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Current Owner: francis velez
Property Address: 120 Sister Pierre Dr Unit: Ste 406
Towson, MD 21204-7536 Requestor Name: francis velez

Requestor Phone: 410-382-3208

Date Prepared: 03-04-2025

                                                                                          NOTICE

The seller is required by law to furnish to you not later than 15 days prior to closing certain information concerning the
condominium which is described in § 11135 of the Maryland Condominium Act. This information must include at least
the following:

		(i) A copy of the declaration (other than the plats);
		(ii) A copy of the bylaws;
		(iii) A copy of the rules and regulations of the condominium;
		(iv) A certificate containing:

1. The effect on the proposed conveyance of any right of first refusal or other restraint on the free
alienability of the selling unit other than any restraint created by the selling unit owner is as
follows:

N/A

2. The selling unit is subject to a common expense assessment as follows: 

$736.08  Condominium Fees
$7.10  Rental Income - Parking
$50.00 Rental Income - Storage

3. As of the date of this Certificate, the following unpaid common expenses or special
assessments adopted by the council of unit owners that is due and payable from the selling unit
owner are: 

$0.00

4. Common expense assessments will continue to accrue in the stated amount, subject to the
adoption of any budget changes, and will be due and payable by the selling unit owner until the
selling unit has been conveyed. 

Correct

5. Assessments which become due and payable after the date of this Certificate and prior to the
conveyance of the selling unit, and which remain unpaid by the selling unit owner, may
constitute a lien against the selling unit. If unpaid, this accrual must be added to the unpaid
amount, if any, stated above, as of the date of conveyance of the selling unit.

Correct

6. Other than common expenses and special assessments, the following fees are payable by the
unit owners to the Council of Unit Owners: 

N/A

7. Capital expenditures approved by the Council of Unit Owners planned at the time of
conveyance which are not reflected in the current operating budget are:

N/A
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8. Attached is the most recently prepared balance sheet and income expense statement (dated as):

January 2025

9. The current operating budget of the Condominium is attached and is for fiscal year:  

2025

10. Does the budget include the current reserve study report or a summary of the report, a
statement of the status and amount of any reserve or replacement fund? 

Yes

11. Unsatisfied judgments as of the date of this certificate are listed here. As of the date of this
Certificate, the Council of Unit Owners is a party to the following pending lawsuits, excluding
assessment collection suits:

N/A

12. The insurance policies provided for the benefit of the Association can be obtained from:

Thornhill Properties, Inc
6301 N Charles Street, Suite 2
Baltimore, MD  21212

13. Per Condominium law, the owner is responsible for up to $10,000.00 of the insurance
deductible. The policy is available for inspection during normal business hours at the offices of
Thornhill Properties, Inc., 6301 N Charles St Ste 2, Baltimore, MD 21212. The terms of the
policy prevail over the description given in this Certificate.

Correct

14. The Council of Unit Owners has no knowledge that any alteration or improvement to the unit
or the limited common elements assigned thereto violates any provision of the declaration,
bylaws, or rules or regulations, except for:

N/A

15. The Council of Unit Owners has actual knowledge of any violation of the health or building
codes with respect to the unit, the limited common elements assigned to the unit, or any other
portion of the condominium including any violation of the health or building codes related to
asbestos:

N/A

16. The remaining term of any leasehold estate affecting the condominium and the provisions
governing any extension or renewal of it are as follows:

N/A

17. The recreational or other facilities which are to be used or maintained by the unit owners or the
Council of Unit Owners are: 

N/A

18. Are these facilities part of the common elements?

N/A
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19. State whether the Council of Unit Owners has entered into any agreement that settles or
releases the council of unit owners claims related to common element warranties under §
11131 of this title:

N/A

20. State whether the Board of Directors has disclosed to the Council of Unit Owners in
accordance with § 11134.1(c)(2) of this title, the boards intention to enter into an agreement
for the purpose of settling a disputed common element warranty claim under § 11131 of this
title:

N/A

21. The Council of Unit Owners has caused this Certificate to be prepared in compliance with MD,
Real Prop. Code Ann. Section 11-135. To the best of the knowledge, information, and belief of
the Board of Directors of the association, and its agents engaged in the preparation of this
Resale Certificate, the statements contained in this Certificate are accurate and complete as of
the date of issuance. 

Correct
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                                        TO BE COMPLETED BY THE SELLING UNIT OWNER

The selling unit owner has _____, does not have _____ knowledge of any alteration to the unit or to the limited common
elements assigned to the unit violates any provision of the declaration, bylaws, or rules and regulations.

__________________________________________________________________________________________________
__________________________________________________________________________________________________
____________________________________________

The selling unit owner has _____, does not have _____ knowledge of any violation of the health or building codes with
respect to the unit or to the limited common elements assigned to the unit.

__________________________________________________________________________________________________
__________________________________________________________________________________________________
____________________________________________

The selling unit owner has _____, does not have _____ knowledge that the unit is subject to an extended lease under
Section 11-137 of this title or under local law. If so, a copy of the lease is be provided.

The selling unit owner has _____, does not have _____ knowledge of the presence of asbestos in the unit. If the selling
unit does have the presence of asbestos in the unit, provide a description of the location of the asbestos, and whether
abatement has been performed in the unit during the occupancy of the owner.

__________________________________________________________________________________________________
__________________________________________________________________________________________________
____________________________________________

____________________________
Selling Unit Owner

You will have the right to cancel this contract without penalty, at any time within 7 days following delivery to you of all
of this information. However, once the sale is closed, your right to cancel the contract is terminated.

The information above was obtained by the following representative of the project's Homeowners Association

Name: *Lacey Avgerinos
Title: Senior Property Manager

Phone: 443-863-4779
Date: 03-04-2025

*Lacey Avgerinos

Signature
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Comments



 

6301 N. CHARLES STREET, SUITE 2 
BALTIMORE, MD 21212 

410-296-2877 
www.thornhillbaltimore.com 

 

 
 
December 11, 2024 
 

THE PROFESSIONAL CENTRE, A CONDOMINIUM 
 

IMPORTANT INFORMATION REGARDING YOUR 2025 CONDOMINIUM FEE 
 

 
Dr. Francis J. Velez 
120 Sister Pierre Drive, Unit 406 
Towson, MD  21204 
 
Dear Owner, 
 
The Board of Directors has approved the 2025 Budget. This coming year’s budget includes an 
increase in condominium fees and parking costs. The Board worked diligently to create a budget 
that allows for the increased costs of service contracts, property insurance and to allocate 
additional funding for reserves. They were able to successfully cover all anticipated expenditures 
while keeping your total increase in dues as minimal as possible. Below is a breakdown of your 
monthly fees for the coming year: 

• $736.08  Condominium Fees 
• $7.10  Parking Fees 
• $50.00  Storage  

Your total fee effective January 1, 2025, will be $793.18 per month. Payments must be received 
in our office by the 15th of the month to avoid late fees. 

If you wish to pay by check, please make your check payable to Professional Centre and mail to: 
 

Professional Centre 
c/o Thornhill Properties, Inc. 
6301 N. Charles Street, Suite 2 

Baltimore, MD  21212 

Please make sure our office has your current email address and phone number on file. 

As always, please feel free to contact our office should you have any questions or concerns.   

 

 
 



 

6301 N. CHARLES STREET, SUITE 2 
BALTIMORE, MD 21212 

410-296-2877 
www.thornhillbaltimore.com 

 

 
Attention Owners of The Professional Centre, A Condominium 

 
Important information regarding your condominium insurance 

 
The insurance coverage purchased by the Association may not provide coverage for all of your insurance needs.  If you are a resident 
owner or renter of a condominium, you need 2 types of insurance coverage. 
  
1) A Master Policy for the Condominium Association (this is covered by the Association), and 2) A Unit Owners Condominium 
Policy (HO6) or a Renters Policy (HO4). 
 
What’s not covered? 
 
The Master Policy DOES NOT provide coverage for your personal property, personal liability, or additional living expenses.  The 
Master Policy DOES NOT COVER any improvements to your unit such as new upgraded carpeting or flooring, window treatments, 
new upgraded appliances, cabinets, or built in bookshelves.  In addition, if the cause of the damage originates from your unit, THE 
UNIT OWNER IS RESPONSIBLE for the Condominium Association’s deductible in the amount of $2,500. 
 
What should I do to protect my investment? 
 
1) If you are a resident owner, you should purchase a Unit Owners Condominium Policy (HO6).  This policy will provide you with 
coverage for improvements you make to your condominium unit, provide coverage for personal property, additional living expenses, 
loss assessment and personal liability. 
 
2) Non-resident owners should purchase coverage for improvements to the condominium unit, loss assessment, personal liability, and 
for loss of rental income. 
 
3) Renters should purchase a Renters Policy (HO4) to provide coverage for their personal property, and for personal liability. 
 
Some endorsement tips you can discuss with your own agent: 
 
1) The standard unit owner’s policy only provides coverage for improvements and betterments from 16 specifically named causes of 
loss, such as fire, wind, vandalism, etc.  Request an endorsement that will improve the standard unit owner policy by providing 
coverage for improvements and betterments from any cause of loss that is not specifically excluded.  This is also known as “All 
Risks” coverage. 
 
2) The standard unit owner’s policy only provides coverage for the unit owner’s personal property from 16 specifically named causes 
of loss, such as fire, wind, vandalism, etc.  Request an endorsement that will improve the standard unit owner policy by providing 
coverage for personal property from any cause of loss that is not specifically excluded.  This is also known as “All Risks” coverage. 
 
3) The standard unit owner’s policy only provides coverage for claims to personal property based upon actual cash value, which is 
replacement cost minus depreciation.  Request an endorsement that improves the standard unit owner policy by paying for claims to 
personal property based upon the replacement cost of such personal property. 
 
4) The standard unit owner’s policy does not provide coverage for water that backs up from sewers or drains.  Request an endorsement 
that improves the standard unit owner policy by providing coverage for such water that backs up or overflows. 
 
5) The standard unit owner’s policy only provides $1,000 of coverage per loss assessment imposed upon the unit owner by the condo 
association for the association uninsured liabilities and /or property losses.  Request an endorsement that improves the standard unit 
owner policy by offering up to $2,500 of loss assessment coverage for uninsured liabilities and/or property losses. 
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Properties: The Professional Centre, A Condominium Inc - 120 Sister Pierre drive Baltimore, MD 21204
As of: 11/30/2024
Accounting Basis: Cash
GL Account Map: Professional Centre
Level of Detail: Detail View
Include Zero Balance GL Accounts: No
Account Name Balance

ASSETS

Cash

Operating Bank Account 109,804.69

Reserve Bank Account 9,628.64

Total Cash

Cash Accounts

Cash-Previous Management Co. -3,830.20

Total Cash Accounts

Other Assets

Loan Fees 43.50

Total Other Assets

Other Current Assets

Prepaid Expenses -4,052.00

Total Other Current Assets

Truist Bank Acct 12,607.13

TOTAL ASSETS

LIABILITIES & CAPITAL

Liabilities

Other Current Liabilities

Prepaid Assessments 2,491.83

Total Other Current Liabilities

Loan Payable 91,911.87

Total Liabilities

Capital

Additional Reserves

Reserve Additions 100,000.00

Total Additional Reserves

Reserve Expenses

Reserves Expenses -84,085.14

Reserve Study -4,100.00

Total Reserve Expenses

Retained Earnings -32,700.20

Calculated Retained Earnings 45,482.24

Calculated Prior Years Retained Earnings 5,201.16

Total Capital

TOTAL LIABILITIES & CAPITAL

119,433.33

-3,830.20

43.50

-4,052.00

124,201.76

2,491.83

94,403.70

100,000.00

-88,185.14

29,798.06

124,201.76

*AppFolio Balance Sheet
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Thornhill Properties
Properties: The Professional Centre, A Condominium Inc - 120 Sister Pierre drive Baltimore, MD 21204
Period Basis: Calendar
As of: Nov 2024
Accounting Basis: Cash
GL Account Map: Professional Centre
Level of Detail: Detail View
Include Zero Balance GL Accounts: No
Account Name Selected Month Year to Month End

Operating Income & Expense

Income

Income

Condominium Fees 20,961.07 259,570.36

Special Assessment 0.00 151.52

Rental Income - Storage 1,550.00 19,350.00

Rental Income - Parking 295.99 3,620.00

Parking Fees 12.33 136.03

Late Charges 15.00 240.00

Misc. Inc. - NSF Fees 0.00 70.00

Misc. Inc. - Keys 40.00 320.00

Misc. Inc. - Tenant/Owner Interest 23.54 422.72

Tenant/Owner Reimbursements 0.00 0.00

Keys 0.00 0.00

Total Income

Total Operating Income

Expense

Utilities

Telephone 265.89 2,869.23

Electricity 1,611.48 25,644.51

Water & Sewer 0.00 1,206.14

Total Utilities

Repairs & Maintenance

Entry Door Systems 0.00 3,258.26

R & M - Electrical 0.00 125.00

R & M - General Building 2,481.90 3,780.92

R & M - HVAC 0.00 924.15

R & M - Plumbing 0.00 990.00

R & M - Carpet Cleaning 0.00 450.00

Elevator Inspections 0.00 1,245.40

Window Cleaning 0.00 0.00

Fire Equipment 0.00 2,938.58

R & M Elevator Repairs 0.00 0.00

Grounds - Misc. 0.00 0.00

Repairs Materials 237.34 3,714.26

Janitorial Supplies 0.00 699.65

Signs 0.00 0.00

Repairs - Garage 0.00 0.00

Total Repairs & Maintenance

22,897.93 283,880.63

22,897.93 283,880.63

1,877.37 29,719.88

2,719.24 18,126.22

*AppFolio Income Statement
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Account Name Selected Month Year to Month End

Contracted Expenses

Access System 0.00 352.18

Carpeting Maintenance 436.90 4,264.55

Alarm Monitoring/Inspections 0.00 2,960.70

Contract - Elevator 530.85 5,839.35

Contract - Snow Removal 0.00 12,979.52

Contract - Grounds 593.52 5,935.20

Contract - Repairs 0.00 3,177.00

Contract - Garbage Removal 545.00 5,995.00

Landscaping 0.00 4,996.61

Contract - Janitorial 2,597.00 9,089.50

Contract - Maintenance 2,240.00 27,213.75

Total Contracted Expenses

Administrative

Bank Charges 0.00 54.00

Computer Expense 0.00 28.20

Copy Expense 25.20 88.80

Postage Expense 2.32 120.85

Stationery & Forms 62.72 644.15

Answering Service 11.25 77.69

Total Administrative

Professional Service

Accounting 0.00 0.00

Professional Services 2,650.00 2,650.00

Management Fee Expense 2,490.00 27,390.00

Total Professional Service

Insurance & Taxes

Taxes - Personal Property 0.00 217.13

Total Insurance & Taxes

Insurance & Taxes

Taxes - Real Estate 0.00 226.75

Insurance 3,085.10 12,809.10

Total Insurance & Taxes

Other Expense

Interest on Note 498.80 6,677.36

Total Other Expense

Other Expense

Reimbursable Expense 0.00 1,764.90

Total Other Expense

Reserve

Reserve Replacement 5,000.00 55,000.00

Total Reserve

Total Operating Expense

NOI - Net Operating Income -2,467.34 45,482.24

6,943.27 82,803.36

101.49 1,013.69

5,140.00 30,040.00

0.00 217.13

3,085.10 13,035.85

498.80 6,677.36

0.00 1,764.90

5,000.00 55,000.00

25,365.27 238,398.39

*AppFolio Income Statement
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Account Name Selected Month Year to Month End

Total Income 22,897.93 283,880.63

Total Expense 25,365.27 238,398.39

Net Income -2,467.34 45,482.24

*AppFolio Income Statement
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Properties: The Professional Centre, A Condominium Inc - 120 Sister Pierre drive Baltimore, MD 21204
Period Basis: Calendar
As of: Nov 2024
Additional Account Types: None
Accounting Basis: Cash
GL Account Map: Professional Centre
Level of Detail: Detail View

Account Name MTD Actual MTD Budget MTD $ Var. YTD Actual YTD Budget YTD $ Var. Annual
Budget

Income

Income

Condominium Fees 20,961.07 24,141.83 -3,180.76 259,570.36 265,560.17 -5,989.81 289,702.00

Special Assessment 0.00 0.00 0.00 151.52 0.00 151.52 0.00

Rental Income - Storage 1,550.00 1,750.00 -200.00 19,350.00 19,250.00 100.00 21,000.00

Rental Income - Parking 295.99 345.16 -49.17 3,620.00 3,796.84 -176.84 4,142.00

Parking Fees 12.33 0.00 12.33 136.03 0.00 136.03 0.00

Late Charges 15.00 0.00 15.00 240.00 0.00 240.00 0.00

Misc. Inc. - NSF Fees 0.00 0.00 0.00 70.00 0.00 70.00 0.00

Misc. Inc. - Keys 40.00 0.00 40.00 320.00 0.00 320.00 0.00

Misc. Inc. - Tenant/Owner
Interest

23.54 0.00 23.54 422.72 0.00 422.72 0.00

Total Income

Total Operating Income

Expense

Utilities

Telephone 265.89 258.33 -7.56 2,869.23 2,841.67 -27.56 3,100.00

Electricity 1,611.48 1,625.00 13.52 25,644.51 17,875.00 -7,769.51 19,500.00

Water & Sewer 0.00 145.83 145.83 1,206.14 1,604.17 398.03 1,750.00

Total Utilities

Repairs & Maintenance

Entry Door Systems 0.00 166.66 166.66 3,258.26 1,833.34 -1,424.92 2,000.00

R & M - Electrical 0.00 125.00 125.00 125.00 1,375.00 1,250.00 1,500.00

R & M - General Building 2,481.90 1,166.66 -1,315.24 3,780.92 12,833.34 9,052.42 14,000.00

R & M - HVAC 0.00 166.66 166.66 924.15 1,833.34 909.19 2,000.00

R & M - Plumbing 0.00 66.66 66.66 990.00 733.34 -256.66 800.00

R & M - Carpet Cleaning 0.00 0.00 0.00 450.00 0.00 -450.00 0.00

22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

1,877.37 2,029.16 151.79 29,719.88 22,320.84 -7,399.04 24,350.00

*AppFolio Budget Comparison
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Account Name MTD Actual MTD Budget MTD $ Var. YTD Actual YTD Budget YTD $ Var. Annual
Budget

Elevator Inspections 0.00 83.33 83.33 1,245.40 916.67 -328.73 1,000.00

Window Cleaning 0.00 145.83 145.83 0.00 1,604.17 1,604.17 1,750.00

Fire Equipment 0.00 416.66 416.66 2,938.58 4,583.34 1,644.76 5,000.00

R & M Elevator Repairs 0.00 416.66 416.66 0.00 4,583.34 4,583.34 5,000.00

Repairs Materials 237.34 0.00 -237.34 3,714.26 0.00 -3,714.26 0.00

Janitorial Supplies 0.00 50.00 50.00 699.65 550.00 -149.65 600.00

Maintenance Supplies 0.00 333.33 333.33 0.00 3,666.67 3,666.67 4,000.00

Repairs - Garage 0.00 83.33 83.33 0.00 916.67 916.67 1,000.00

Total Repairs & Maintenance

Contracted Expenses

Access System 0.00 83.33 83.33 352.18 916.67 564.49 1,000.00

Carpeting Maintenance 436.90 316.66 -120.24 4,264.55 3,483.34 -781.21 3,800.00

Alarm Monitoring/Inspections 0.00 416.66 416.66 2,960.70 4,583.34 1,622.64 5,000.00

Contract - Elevator 530.85 508.33 -22.52 5,839.35 5,591.67 -247.68 6,100.00

Contract - Snow Removal 0.00 1,666.66 1,666.66 12,979.52 18,333.34 5,353.82 20,000.00

Contract - Grounds 593.52 575.41 -18.11 5,935.20 6,329.59 394.39 6,905.00

Contract - Repairs 0.00 416.66 416.66 3,177.00 4,583.34 1,406.34 5,000.00

Contract - Exterminator 0.00 83.33 83.33 0.00 916.67 916.67 1,000.00

Contract - Garbage Removal 545.00 545.00 0.00 5,995.00 5,995.00 0.00 6,540.00

Landscaping 0.00 41.66 41.66 4,996.61 458.34 -4,538.27 500.00

Contract - Janitorial 2,597.00 1,541.66 -1,055.34 9,089.50 16,958.34 7,868.84 18,500.00

Contract - Maintenance 2,240.00 2,600.00 360.00 27,213.75 28,600.00 1,386.25 31,200.00

Total Contracted Expenses

Administrative

Bank Charges 0.00 4.16 4.16 54.00 45.84 -8.16 50.00

Computer Expense 0.00 0.00 0.00 28.20 0.00 -28.20 0.00

Copy Expense 25.20 12.50 -12.70 88.80 137.50 48.70 150.00

Postage Expense 2.32 7.50 5.18 120.85 82.50 -38.35 90.00

Stationery & Forms 62.72 29.16 -33.56 644.15 320.84 -323.31 350.00

Answering Service 11.25 6.00 -5.25 77.69 66.00 -11.69 72.00

Total Administrative

Professional Service

Professional Services 2,650.00 145.83 -2,504.17 2,650.00 1,604.17 -1,045.83 1,750.00

Management Fee Expense 2,490.00 2,490.00 0.00 27,390.00 27,390.00 0.00 29,880.00

2,719.24 3,220.78 501.54 18,126.22 35,429.22 17,303.00 38,650.00

6,943.27 8,795.36 1,852.09 82,803.36 96,749.64 13,946.28 105,545.00

101.49 59.32 -42.17 1,013.69 652.68 -361.01 712.00

*AppFolio Budget Comparison
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Account Name MTD Actual MTD Budget MTD $ Var. YTD Actual YTD Budget YTD $ Var. Annual
Budget

Total Professional Service

Insurance & Taxes

Taxes - Personal Property 0.00 0.00 0.00 217.13 0.00 -217.13 0.00

Total Insurance & Taxes

Insurance & Taxes

Taxes - Real Estate 0.00 20.83 20.83 226.75 229.17 2.42 250.00

Insurance 3,085.10 975.58 -2,109.52 12,809.10 10,731.42 -2,077.68 11,707.00

Total Insurance & Taxes

Other Expense

Interest on Note 498.80 0.00 -498.80 6,677.36 0.00 -6,677.36 0.00

Principal Paid 0.00 5,166.66 5,166.66 0.00 56,833.34 56,833.34 62,000.00

Total Other Expense

Other Expense

Reimbursable Expense 0.00 0.00 0.00 1,764.90 0.00 -1,764.90 0.00

Total Other Expense

Reserve

Reserve Replacement 5,000.00 0.00 -5,000.00 55,000.00 0.00 -55,000.00 0.00

Reserves 0.00 3,333.33 3,333.33 0.00 36,666.67 36,666.67 40,000.00

Total Reserve

Total Operating Expense

Total Operating Income 22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

Total Operating Expense 25,365.27 26,236.85 871.58 238,398.39 288,607.15 50,208.76 314,844.00

NOI - Net Operating Income

Total Income 22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

Total Expense 25,365.27 26,236.85 871.58 238,398.39 288,607.15 50,208.76 314,844.00

Net Income

5,140.00 2,635.83 -2,504.17 30,040.00 28,994.17 -1,045.83 31,630.00

0.00 0.00 0.00 217.13 0.00 -217.13 0.00

3,085.10 996.41 -2,088.69 13,035.85 10,960.59 -2,075.26 11,957.00

498.80 5,166.66 4,667.86 6,677.36 56,833.34 50,155.98 62,000.00

0.00 0.00 0.00 1,764.90 0.00 -1,764.90 0.00

5,000.00 3,333.33 -1,666.67 55,000.00 36,666.67 -18,333.33 40,000.00

25,365.27 26,236.85 871.58 238,398.39 288,607.15 50,208.76 314,844.00

-2,467.34 0.14 -2,467.48 45,482.24 -0.14 45,482.38 0.00

-2,467.34 0.14 -2,467.48 45,482.24 -0.14 45,482.38 0.00

*AppFolio Budget Comparison
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The Professional Center          
120 Sister Pierre

Approved Actual Forecast Total Draft Notes
 2024 YTD thru from Forecasted 2025 36 Units

Budget 8/31/2024 9/1 - 12/31 2024 Budget 
OPERATING INCOME:

Condo Fees $289,702 $183,097 $99,120.00 $282,217 $347,642 20% increase

Special Assessment $0 $152 $152 $0
Storage Income $21,000 $13,700 $6,850 $20,550 $21,000
Parking Income $4,142 $2,553 $1,649 $4,202 $4,763 15% increase

Total Operating Income $314,844 $199,502 $107,619 $307,121 $373,406

OPERATING EXPENSE:
Utilities

Telephone $3,100 $2,084 $1,044 $3,128 $3,300
Electric - Public Service $19,500 $20,921 $10,461 $31,382 $34,000
Water & Sewer $1,750 $1,206 $603 $1,809 $2,400

Total Utilities $24,350 $24,212 $12,108 $36,320 $39,700

Cleaning and Maintenance:
Entry Door System $2,000 $2,829 $0 $2,829 $2,000
Repairs - General Building $14,000 $1,299 $650 $1,949 $3,000
HVAC $2,000 $924 $462 $1,386 $1,500
Carpet Maintenance $3,800 $3,027 $0 $3,027 $4,000
Carpet Cleaning $0 $450 $0 $450 $500
Elevator Inspections $1,000 $1,245 $0 $1,245 $1,300
Fire Equipment Repairs $5,000 $1,820 $910 $2,730 $3,000
Repairs - Materials $4,000 $2,167 $0 $2,167 $2,500
Elevator Repairs $5,000 $0 $0 $0 $3,000
Janitorial Supplies $600 $556 $278 $834 $1,000
Repairs - Garage $1,000 $0 $0 $0 $1,000
Electrical Repair $1,500 $0 $0 $0 $1,000
Window Cleaning $1,750 $0 $0 $0 $1,750

Total Maintenance $41,650 $14,317 $2,300 $16,617 $25,550

Contracted Services:
Access System $1,000 $0 $0 $0 $1,000
Alarm Monitoring/Inspections $5,000 $2,843 $1,422 $4,265 $5,000
Contract - Elevator $6,100 $4,247 $2,123 $6,370 $6,500 $530.85/month for PM service

Contract Snow - Removal $20,000 $12,980 $6,490 $19,469 $20,000
Contract - Grounds $6,905 $4,155 $2,077 $6,232 $6,905 $593.52/month for landscaping

Contract - Repairs $5,000 $2,744 $1,372 $4,115 $4,500
Trash Removal and Hauling $6,540 $4,360 $2,180 $6,540 $6,540 $545/month for trash contract

Landscaping $500 $4,997 $0 $4,997 $750
Contract - Janitorial $18,500 $3,896 $1,948 $5,844 $18,500 $1298.50/month for janitorial

Contract - Maintenance $31,200 $20,494 $10,245 $30,739 $31,200 $600/week for 52 weeks a year - Kevin Williams

Contract - Exterminator $1,000 $0 $0 $0 $0
Total Contract Services $101,745 $60,713 $27,857 $88,570 $100,895

Administrative:
Bank Charge $50 $42 $21 $63 $50
Computer Expense $0 $28 $14 $42 $50
Copy Expense $150 $48 $24 $72 $100
Postage Expense $90 $114 $57 $171 $90
Stationery & Forms $350 $458 $229 $687 $700 Stationery/Checks/AppFolio

Answering Service $72 $54 $27 $81 $80
Total Administrative $712 $743 $372 $1,115 $1,070
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Professionals:
Professional Services $1,750 $0 $0 $0 $1,750 yearly audit

Management Fees $29,880 $19,920 $9,960 $29,880 $30,776
Total Professionals $31,630 $19,920 $9,960 $29,880 $32,526

Insurance and Taxes:
Property Taxes $250 $217 $0 $217 $232
Taxes - Real Estate $0 $227 $0 $0 $250
Insurance $11,707 $9,724 $4,862 $14,586 $16,482 assumes 13% increase in premium

Total Insurance and Taxes $11,957 $10,168 $4,862 $14,803 $16,964

Loan
Loan Expense $62,000 $41,025 $20,975 $62,000 $62,000 Principal and Interest

Reserves:
Reserves $40,000 $40,000 $20,000 $60,000 $54,700 Required per Reserve Study

$40,000 additional toward membrane on upper deck of garage

Operating Expenses $314,044 $211,099 $98,433 $309,305 $333,406 0

Net Income / (Loss) $800 -$11,597 $9,186 -$2,184 $0
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THE PROFESSIONAL CENTRE, A 
CONDOMINIUM 

BY-LAWS 

EXHIBIT "C " 
Dated April 1, 1985 
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BY~LAWS , . 

·OF ··: 
.... :. ;'.-

A' CONCOMIN 10M .' ..... , .. ... 
", .. '. 

.' . 

G~eral~~ pio;;i~i~n~--:' . 

1.1 ' . ~~ ' cond~~in ium -., '; 

" 

The i. pro~'~~~ r~~a~:ed ~' i~-':' B~i timo~e ' C~u"'n·~y ~··.:~'tate ?·of :; ~~yiand~'~:' 
as ' more par:t{"eu:l;'~ ~:i '- d~'s=·r~~';:;"·. ~ '. ~:~'b~ ~'2: A'::·:'~-~tac:~~dt. to '. the 

- condomin~um"; Re~~~ cE~l~ra~i~~·:'· (hereinaf~~·;\·~~'f~r;~~:~·t~'·i. a • . ~. the 

.~~~i~ra~'iO!;: 1'. d~t.ed ;~i~~~ :~ te . a~d ;.~~,~~~~~d}:~yiiS~~i~,f~~··;;' ; . 
recorded ' artIvng the ' La nd J Records of . Baltimore .' county ,;" immediately 

pr ior · hereto ,\ and :, the .:-· ~p~o'';e~nt·~ ; ';;~ie~~'/r~~ '; ~~';~'~~-~~ su'~j~~ted '~ " . 
to '; a condominium : regi:ae t"t~':- be ~ gove-;;'ned ;) ~~t;:. ~~ -~~'{~r;~i~~ ~ :. thes'e -.... 
'- . - \ " ~'" .-" .\';' .: .. : ...... : '';'.: ,.' 

a.j-·':"La·oIIS ~: an" j ~e ~Co.o.donin ium . p 1& ts ' recorded ·~ among· ... the :. Land ', Records , 
". :.- •. '., .. ~,::" :,"" -'." .. :,'.:. . ...... -::. '., . :.-•. :-, ... :. ". : . ---.~,,-,;. .. , 

c-f .: B;)l ti:nore " County . ·".foresaid. Tbe : name ~ 'of ':: the ;' condom.inium ":. . 
. "' •• ' ",,,I. . • 

t"egime aier~inafier ' cull~~ th~' .·Cc~d~miniwn· J qs··~ . 
''J~ '. :~... :.," '" 

';" 

:A : CONDOMIN~:~~" : . 
::. : 

.. '" . , 
' THE PROFE3SIONAL .CENTRE · 

",' 

". 

The · Cc~;cil of ! u~'i't '- own";r3 of '7~ the · condolli~i~·~' (hereinafter '~ 
referr~a " t~ :- ns':- '~~ '~ ~co~~~il -~ 'J :·S~~1i. ~ ~}~ne~'~"Po~~t~;.~~ ~·" ~ . ~a~yland : .. 
non-stock -' ~~rporation :c t;~ P~O~id~' · i~~/t'h"e ": adm~'~i~;ra'ti~d<~'f ~ ~~ :" . 
Condominium. The . co~'~il sb~{i : .·~·~~~l~·t·~·r ·~-~~·;·~ ·~ o~r·:-~i~~~~·. ~d 
~~agement ' of -.:.the · con~~iniWD I. and ~~d~rt~~~~d':~·;f~~::;·~lr~'a~ts·::.' 
and ~ duties incia~nt · theret~ in ; ac"cor~~nc:'e ~ wi~;;"t~;:'~ro~i;io'~~ ~ of ~ 
the . Oeelaration;' BY-~w'S f'~nd'~~ ~~ .'app~ica~~e·, 'l~~S":' ~'i K:~'e' " Sta te': of" 

' .. ~ 

1.3 - ·I!icoreOration ·I.' 
' ... 

·A . ~~~;y'>6fi th~ : A~t'i~~~:s ·' ~f .:' Incorporation ; of -· the · cCuncil~ ~ is ~. 
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" . '.:-

. . . "'. 

'the ; c~a:~te'~ ' of :' th'e:' C~~ncil:- ' 
'1: ' 4: - " Mem~r'Ship '~~: . . , . . '-

".' -. 
", .'­

. "', 

. '; :: ' 

.. ... : .. , ... 

ea"ch ~ \mit :'owrier' :~ in the : condomini~\ is ; ":and :' by "a~ceptin9' ; tit1e " ' 

. to ~a _unit\ in _the " condo~ini~', ', ~;~ees ~~~'~ h~" Shal;:. '~utomatical1Y· ·' · 
~~~me . a : mem~~~': ~f : t~~". :c~~n.:_~,~~: ~f.~.~:,~i~~.~~~·~;~~t~~;~ ·: of " 'ti'~'i~ : ~~.'~. , 
the ,-unit, : and"-' the ... votin9 ;: rig~.ts)': o,~ "such ;' ~~,~r . shall ,-be . as :'"spe-

c:ifi~d ;' in"' Arii~i~':: II\ h~'r~Of ;>' T:e ';/~~~·~s ,n'ip :·,. O:f> ·~; ' such ': ~;i~-' 

owner ~~:.~l::, t:rm~na ~~ ::".: a~~~·~:~:~c.~~~~~:;~~: .f~·t- ~~·:;; ~a.id ~:. uni t :-owner ,' . 
being : divested',; of i, title ,to ;. such·~ unit,:,: reqardless · of :- the ' means ': by ~ 

.~ ".: ~:' t ,. :; -:~ " ~:.;.:_ ':. . " ." ..... . . "', . 
which',.:. such·-; · ownersh·ip .... ·· =a,y : be · .. c:1ivested., '::. but~: .. the :' obli9~tions : 

inCurred .~:-b;· S~Ch .. ~ ·~wner ~ile : a ~~;;~:~ ';~ shall< c'~~~i'~ue and : t~~ ' 
'r'i9ht~ .·of ; the·· · council,.~ to ~ en!'o~ce : such ' Ob~i~~~~'~~~\lhall also : con- ' 

.... , 

tinue. · as . herein'. provid~ ·~ . No "person . holding :·any <lie·n • .' mortgag·e··. 

~~~. ~th~: .:·;.e~~~~,~.:~~·~~'.· u~~~ ·:.:~~ .~ .~c~~~:' .. ~~~.i~ (.~ .:t~~~~;:~e~:;:: ~ . viitu~ 
thereof;\ to · membe~.~~.iP : in ::. the : ·Co~.~il : orj .. t~,~ ~ny.; o~ :: ~e : ~t9htS : or 

'. pr i vi leges·; of ';; such ~ membersh .i~~:: ~n les~ .: othe'ntise .: ~pe'e if ically . pr~~ 
. , .•.. ,' ./ . ,"" •. . ~ ;" . . ' ''. .., .... ~., . • . . _,,;.:;;~':" '":"". _" • . =i;" . • 

vided:: by · the Declaration, : these ' ay:-La ... s .:.or · the : applicable ·:- laws ·. of : 

,. :' ,'. 
'.; : ..... 

1': 5 - ~ Appli~~tior: : of \ Bv'-~~s '.coO '; • • ' 

The'yprovision's ':' of ::these ~ B';Y"-~~~ > shall ·: be applic~ble · to :: pre- '. 

sent , :·· an~ ~.~ f~~'Ur~· .' '~~r:c:-s~ ' t~~~~'~~ " ' :~:d>;~~~~~ . ·~e··~~~·~~·.;:, ~nd :. "~ho~ ·i~ 
empl~~~es ,-; anci ·;any ·other .: person :; tha~:~ 'mi9h't ' ~~" . tb.~ ;' i:~i~:iti~'s' of 
... .,. ... ,.:: .. ~/ .'. '., .> .. , ~'. -.' -:': ~' :" .. ;:,.,.::: .. ::' ! ~ .. ,. ,~ :,~ :.': :,. , ': • •. :, .... . , ., ,: ' .• ,:., - . •..•.• 

the" Condominium · in ' a.ny: mann~r, . and ::'such ,· persons shall : be :' subject· 

to the .;;" prov is i~~s .:. oi~ · .. th~ ~ . ;~clara tion ,.:::. th'e's~':~: BY:':~~S .. and ': . th~' :'.: 
ap~i.~.c·a~le·: i~~~ ' : ' : Of·::: th~" , :~S~.t~~:;. ~.if: lU~~~~d :: ':'.' Tbfi.;;me·re' . ~~~·U~.~ition';';· 
of ~: title :. or ; iental,~. ot~ My :, unit : i~ t·: the ~ Condominium ~ or · .t~~ ,:-~ct of "" 

. : .:- ....... ' .' ",", 
occupancy :., of .:::a:ni :· unit ·:· will : ·signifY :'· that :. these ' By':"t.a,ws ~ and . the 

pr~~i\;~~o~s " there~f ; ' a~e \ accep'~;d~ " ~~~~:~i~.~ \ and ':'~'ill ::' be ': complied ',· 

'with ; by~·,th'e persci~~: or . perso~s-":~ a·c~~iri~·~ ~'title\ or .. renting ~ the unit ' 

in " ~he :co"ndo~~i~'~· ; . ' .; . . ~. '.~' ." . . 
~. : . . 

-r .--
", .. 

'. ,. 

' .,' ' .. ;. 
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.. ,. 
ARTICLE II :: 

-c~~ncil;~f~;u~i~ :'~er~ ~ . : .. 
,." 

2~1' :" , eonstitution :,' 
,,: 

the c-~~~:~'i~:\ ~~'~ebY , constitut'"ed ,i , · ~h;"ll . be , co~~';i~'ed ~ o'f '; ~very , 

fi~~ ;:! or ' corporatiori' ~ wh~i~h:i{~Wnd:';'" ~~v~:~~lly": or wittt' 
others;' a~y -··unit · with'in :~ the . ~~'~do~i~'ium ~- " " ,.'.: 

2.2 ':' ' vciti~g ':', ; 

The ' Council:' . shall': have ' a ; total :' of .;: o~~~ :· ~'~'te ': f~~ ;:each " office ':' 

· unit ·in"·tb;e · C~~domini~ ::re91me . ··· voting : ~h4il~ '";;' ; ;;::~'a : unit · basi~ :" 
'.,:-." ''; - ~ '' . .',.. . . ~ .. ,_." ... " ... . ; - ,- .. ~-,' :"' ~ ' .. 

and . each office ·~· unit : is : entitled - to · one ~ vote i' as . provided:: in the 

· ~~~~~a~i~-~:t ' If -th~e"'f s;c're~~ ' of '. ~~~c~~g'~i', ~s ;~esent '· at · . t~~ · 
.~. .'." . : .:" 1-.'.;r, ', ' ":"; " ~::.<: :'_ . " ' _ ".:- .. ..:-. ': ;' ~ , ::.'; ., '\'. 

meeting, . he '''shall count the ' votes,. ' anel ' if : he .... is not ' present • . the ' 

president·'(. (or'". other ·; pr~:id:i~~':· offid~~) ·:. s'~illl-\:- d~~ig:"late >': some ' 
~mbe~ "'p~ese~ t,:;: to cou~ t · th'e ;;o·t·es ·. at ':, th~';~~e~:inq' (. '. 

As '. used :'. in ~" th'ese'.~~·~~-La~S' 

-, ... . 
'"'.' 

the ' term ' ''a , ~joritY . vot~ of , 
' "' <, .. :_v · , -_ .," ; .. ... .'. , .: "::'. ' 

ow'ners" . shall ' mean . more ,·than ,.' fiftY;-( SOt) ';'pe~cene: of :" th-e "tol;l!Il of ." 

vO~~s ". appu.rt~nant':·· ~o·~ ~~'~~ . - in> ~~, ;' ~'~~~~~'i'~~:: ':~~;r~s~o'f':d : ;';-d ~ ' 
" . . . ~.. .:-";' ~: .. "', .,..... ( , .~~ . . : 

' vo'ti~g at !. the :· meetir.g :· and ":.eonstitl1tin9' ! a - q;-l!Orum~ " .'.' zx'c'!p t "··as 

otherwise : . pr'o;"-~ed ;iby ) l~w::" a ::~j~~i~y - ,;;;t~' de'; owners ' !~ ': req;lt::ed~; . 
.... :. 

2 '.4 ' : - ;·9uo~ ::.:-

At·::~~".: ~~ti~; of : "owners," the ' ;resen'~~ in~~-rso·n . ~r ~ b'y' Pi:~'xy 
of5-owners·.- entitled ~ to : east:~'~~ ~ less ;:thin ~·i~e~t;~f·i~'::::.: (' ;~,,. . ~e=~~~~ ." 
O·f· .. the : t~tail ' vo~e~ 'appurteM·~~'. t:'~:; ~~~'~s' i· i.r:·,"·~h~ : c~?:~~miniUm ;·s·hall'".· 

constitute .a quorum. · 

. 2:5 ·· - ·. P;~Xi~S .:" 
.... :. . !:' 

:,-: 

V~i:~9 ~ llIay . be east in-'penon ' or ' bY . "P~o~~ Pro'xi~;B~ shall'(~ ~ ·in 

T,irittn9' { and :' , must ~ be · : ~ i~ed ~ With ,. the ': ~~~retary ~ (J't- ': if -7'~~ ~: iS <' ~ot ' . 
'. : .: . ' , ' . . ~' . .' .. ' "' '' : ',, : -.' "'~ ... : " , .:'i.~:. : . -:.:,.,( ._~.;"' ~ . . , . __ . : . :~ ... -. .. ~ ~~, ' 

· prese~t ~ . such : othe:r::: :person as - the ' president ' may.: designat.e) · before ': 

::y 'Pf~~~:::~; :~:~O,f::tod ~:::n:~e:, ::::jt:=::f~i;~(:::~~~~~: ' 
followi!'lg -: the ,. issa~ce ;:: uni'~~~ ~' 9;~'t~ ~"t~ ~::'~ : . ~'~~~g~g~e . or ~ lessee : 

'cf ' a unit • .' 

.... 

tiL":) . 
. . ~ . 

*, --. 

. '.' 

':':1' , 
.' .=. 

" . ' 

I 
"', . 
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''' 'i 
' -.:' ; 

", 

:." 

. . '-. ..... 
'., . 

-. " ._ ..... - . 

.> '''.'' .'" 
,;:>,,' 0"3\ ,~ , <e;, 3 i 
:.:::.:.. u . ... ~u . . .... 

...... 

, ,' . 
. '. ~ 

.. 
. " Th~\ co~~'~i'i:;: ~~';l'i'~: h~'v~" thee:' responsibility ~· ~t. ' admi~istering 

tile'" ~~~~~:~~i~, ' . adC;~~inq ~'~ .: annual: ':, ~~~~et~~:: ·:~~~~blishing ... a~·d ·':; .. 
coiiec~'inq :; ~s ~~'~s~~;n~;:~:'~d{ ~~r~~g;i~~ ~ f~r':':~ ~h·~ '~.:~~~g~~~ ~~:'Of : ~h~~" " 
c~ndo~i~i~ ' ~ pu~~~~n~~; ' ~ .. ~:.: ~ ~. " a~'~~:~~~t(:~,~ ~g~'tairii~~' {.~. ~~~~isi~ri~ . . 

' .. , ' ..... . '). :, . ' ' .. :.,.\: " ~' , ' . .. ."~ ,,,,, .,,: . ... .: .. i·· ,',~ · "':; £:,:.:. , ";', ::,7 '. , .:'; ,;" . . 

relating- :'to': duties, .·obligations, : removal ~ and ~ compensation ' of :' ':.he :· 

ma~~~in~\.: agent: :' - Except ." ' as :·· .. ~~~rw'is~ ; P~O;~d~d; " deci~~~ns" ·and:·: 

resotii'~'i~~~ '~ ::'f t~~ ',' c:;~~c ~i;\: ~~~"{~::. :;~~~i ~~.~. ~~~';6~~i? . by:',' a . ~' j~r i ty . 

~te ' of ~~~rs~ Except as to ' tho~~': 'matt~';~ " ~i~~': the ~ la~ , speci'~. 

Wli t~, .. th'e '. a~inistra tion ~ of ~ ~'~}f~';e9'oin9 } re~Po~;Lt;~i'i ties shalt 

be ' ~r~~t:~~d ;:~; ~ th~ : B~~ci" ~: ~~ /o'1~~c~1~~'~'/' ., ;:'. :: :':~' .. . .. '- ' \ '.: . 
, ~" 

:' .. , 
3~2 ' - ~ Pla~e of :Heet·ing ···· 

.. <; ., 

'.~'.:' : :';' ·,.e· :;': '. . ' ', .' • . ' " •. ' ". ;. '. 
Meetings ,; of ~: the ' Council' shall';. be ' held ia·t;·:: the : pri~;;ipat office ' 

:'"';,::-..• • ; . c.: ... . ~ ,J . . :., . ~,: _ . . ". ''=- . <; :" r ' ' .. ,': " .: " 
of , the Condominium " or " sl.lCh~: other' ~'siii table ·" Place ~.convenient ~ to 'the :-;., ' .- . 

owners ' a~·· ~y :' ~ d~; igna ted. b~::':t~~ :~ ~~'~~ ': ~f : D i'~e'ct~~s ~ :', ' . 
. ~ . " 

, 3:'3'. ':: "1ft'! t·i~l,;. Me~ting .' .. ,: .:,::_, ' :~~ . .. . ' 

The ': ini\tial< ~'etin9 , of ·the·~ C~'~n·cil ·:.: shall:·~' be . h~ld :" ;';itlii~ ; si~ 
(6) mon·ths · of '" the' c~eation of :'. t:he" c~~~~~~'niU;n ... re9;~ ~ ~· . or : . ..,ithin ', 

sixty :.' (SO) :: a..ays .: from: 'the &:te: that·".'·'·fii'~~"r (50,) ::·: p~~cent ': · of '· : the 
percentage ' . iri~~rests :.· in '· the ~·. corid6~i~ i'~'>~ave'::'been . 'convey~d ~ by ' 

"; ';; " ' , '.: ,': " -: ' ,"{.~ ,.' : .' ,,~ ;,,' . . : ..... . . ' '' .. ::.. ' . 
. Ceveloper ' to :·initial<: purchasers ·.' of ;· units;·' whichever :occurs :' first~ 

3. '4 : ':" ' An'n'~ i"" Meeti'~'9'~ '·: ...... ";',:. 

' A'ri':' ~~~al ': ' me~ti';;--g'i~' of ':.· th~ : co~·ncil < · Shall·~· ~ " he~~·~: d.Uring .' each ' 

fiscal :: year ~ of ... the C~~~Cil " on · such' ·: ' ~te as·:'shall" . ~:" d'~~i9n~t~d .by '-: 

the Board . of : Directo~s ·. :,- · 

If .:·~~ ·:;~·~~'. of ,:, the. atln~~ -rae~t'inq . shall": f~ii;~ ~~\ ~'., i~~~i:· holi­

day, .' such·~.: · annua{~ ~etin9 ' shall ;: be .. : b~ld >; O~ ";~'-~'~' .: n;xt ... ·:succeeding ;' . 

. ... 
owners '~ a. . Board '~ of : 0 irectors ;:. in '.', accordance i' wi th .~ the :, requiremen ts 

of " S~~~i~n ~ 4".5 ': ' Of :' ~~'~~ · ay:~~'~" : '''~b~ o~'~·rs· ·. :~~y , ~ls0 2 ~~ansact .:· 
. ", '. 

" , ' _. --_ ... _. ~" -~.-.'---." " ... :.-:': .•.... -'_. - .' 

·t: 
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... : .. 

': ' , 

· theni. ' ... .. ,. ." . 
3 . S : ":; ';. Spec i~'l " Meetings ~':: 

It . shall .. ~:. the ,,' duty' of ,:: the ',\ '~reSid~~-t : ~i;:: ~alL a., s~~~i~i:" 
meeting "of ' the : co~c:il as ' :'direc:'~e~ :' by" resol'~i '~o~' : of ; the ' Board ' of " 

• '.:' " .,. "" ... ' ., , "':':~: ' ",: ':;< I"~ :~.'. ' .. .' " . . . 
Direc:tors' ,or. :upon" a ' petition :'signec:i" 'by ,the ~· owners (holding '· more '" 

.than · one.:.~i~d .;:~ 1/3 ~ . of : th~\ Vo'te~' :;~pp~~t:en~'~'~';' ~'~:;ail/uni'ts::: i~ ·the ·· . 

. Co~;dominiWQ; " and " h~~~n .. _ ~~n " pres~~ted :: to '~ the ':, sEi'~retary: .;' The 
, '., '" 

" \" .' ~ . ' .. '" 

notice : of ~' any . speciaL meeting ' ,shall': sta.te :. t.he ·:. time_:'and5·place :, of ~' 

m~~~ing ,and":: the pu~ses ·. thei~~of ~;,:" : . NO'. bu~'i~~ss'-; ;ha~l'-' ~ ." ~~an ~' .. 
sac ted ~ at , a' s~~c!.'ai meeting ,: e~~~Pt : ~'s ~~~~~ ;' in .~;~~ :'~otice; 

3.!"~ · N'oti~~', ~f ' M~~ti~q's ' : 

It ::Shal~:. '~ ' . -:.he ·· dutY : of ~ the ' ; se'~~~'~~~' : to '.' deliver ·~ a :, not'i~e ' of ·':': ' 

· eac:h an:iua~f,or :' spe~ial' :' me~ting ' st~~~~9':~~~ 'I: p~~'~'e '~' th~'~~~'-i> and ' 

the ' tiu:e :and :place {,where it" '< is to ·h;~' -"' h~ld;\::~~.~;~each·~ O~'~; . Of:.", 
record :. at .. least. · 'ten : ' (10) ,' " ~t\: n~ ';~re ' : th~n':" nin~ty : (90 ).,: days, 

.: . . . ' . ' . ." '" , -~ , ', ..... :, ~ ;; .; ,-,:.::,: ':: .. ,: ;',. ,. '," >' " ~ -
prior '·to ' such :. mef!ti~g. .T!le "mailing , of ~ a ',notice to ;<~~ch : member : to 

the · aOd; ess ';;' sbO\';; ~~ o~ , ' the .. rost;;r of ·'.· the '.: '~~~ae~ l·" ' Sh·ail .· : ~':: co~::" , . ,~ .. .. 

!f ~ ~oy : me~tin9 ; of ·: the? Cou~cil': eannot ' be: o'~ganiz~ ( be'ea.us e ' a 

q~orum :·has' .· not': att'ended,' ei tt:e~ '. i~ ·~"~~~on , o·~ .;. bY·i:p-ro;,;y ,' · : ·th;~ ~r": : ' 
son~ ' who : are present, ' ' either} -0: person : ~'~ : by : proxy;', ~; . ~~'journ 

· the . :nee~in9 ' and !!, rec:on vene ; as . p.rov ~.~~ : f~'r : b~ -: ~ry ~~nd . l~~> ,,~ ~ ::. ". . . 
. ~-. 

as ' follows -=: 

'(al 'Roll' CalL" 

(b) . pr~~f,~ ·of.' ~ot'ic"e ' ~~ ; me~ti'n9 ~o~ 'waiver ,of \ notice ; ··: ' 

(c) Reading .of :·minutes .. of ;. p;~~edin9 .: uie~ti:~9~ : 
. '.-, . 

'Cd) ' Reports of :;offic:"ers ; ' .. ': ..•. •..•. ; ' ,; .' '. '. ~" 
(e) ' Report··:of ,:·cO~itt~es . . 

(f) ' El~'eti~n" ; ' ~f . d;i;e~t~r's" : ' 

(9) 

.,'. " 

.. .. 

'.'; : 

I ;· 
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. -~-... ... -, . :.,' 
' . ... .. '. ' 

> . .• ':::,:103 b/ .':Giq:: 
:,' 

.', ' 
: ~ ': .. :J .'. 

,'" 3 ~ 9 - : Fiscal ' 'tear ~ " 

. Tb~: :' fi~~~l' : ;~ii- ~f ' t~~ · C~~~·~i'l :·:· ~h~·{~··: . ~ ··s 'uch · ~~ ~ m~~/'~~om i ~'i~" ~ ' 
to~" ti·mi·~ b~ · ~~·tabi"~;hed ~bY :· the ·B~:rd :i ~~:; ~i.ie~~~;~· ~ .... 

. :', 
3.10 ·; - ~~'ster "(of : Members . 

F6~ · pur~~se~ :: ~'f"~~ noti:~e ;, 'b;/~ the '.: co~cif; ' the '. ~ddres'.s of ~ a : uni t . ' 

owner ·-sha ll ·. ~~car~ .:' of : h\~ f. o·r ) thei~·.;~~i~':~ in :·. tile ·· ~~·d~;inium/·· . If:' 

any: unit~: own~rt ~~a~r':_ ~~~~~~e ,~. ~'~ ):~~.a:~:~~>/h~~ ~: .. ,~~\ '·~:~·~r _ ~:i.{i~~.~. 
'address" . the"n: the' unit '· owner ' ~y change . the ' design.ated ' address :by ' 

. written -; not ice·.: to .... th~~ d~~~il'~'" ' T~~;~~;~~~i"i~>~ha'ii< :-~i~t~i~ ·~· fr~r: ·:. 
the', ' ~f~nM ~:ion '.: provid~';r bY·'· llnit ~~'~~~' ;" ~ : ·': '~~r~e~~-'.: r~~t·~~ ; 0'£' . the 

ncime~ . and >dClies~·~s :· cE , :' ·the · cwners : cf ' ea~h :· ~i·t ~ 

.' Ar~'iel~ - - "Iv\~ 
", · · ~·~·~~dV~f·.: Oire~·tors ::: 

" " 

4 .l· ' -·: N'~~·r 'and iOualific;'tbn . ' ' .. 

. . ; ('a\ '~ the ~.~ aff~'i~;; ~.:~·f ·i th~~·. c~~~cl1\·~h~1l··. ~ ~ ~~v~r~~·~ by . a . -: . . 

~:~~~ft:~:c':~frsU::::~::~~:1;:o?tE~~g.~:::;:'~:ht: t:::, ::i~ .. ,. 
bers ·· of} ~~e '~-B~~ rd.·.~· c;i: o'i~~et;~'~ 'rd~:;·~·~~·~~~~ ' .. i~ 'J th'e . ·C·h~'~~~·r··"of ' the :' 

~, :' . ' '. 

co~cil' need 'not ' be ~: o.;i~~rs· \. a·f ~·un·ii~·~.-in\.-the ·: Cond~~'i~iUm : · 
;' . 

(bJ : . A~ any : :~i;;;e,: :· b~qilln·i~q:·· th~e'e .··(3) ·: y~ars: · af·t~~ ·· the ::: 

c~uncil': i~~.;: incorp~rat'~ ,:,. ~h; ~B~rd :; O:f :. c i~'~di~r~ : '~y'." ~ .. in~;ea~ed :; 
c'r ': dec~~~sed~ ·: bY 'a ' ' ma'j~~ity ·: vot~ ,; of :ioWne·~~, '~ · but :~ . ~hair,: never · ~ ' . 
les~·:: th~~ ·.~ thr~~ :.( ] ')'.: .. . ... 

. 4~ 2 : - . Powers ~ an·d " Outie~ . 

. Th~\ Board ·:; o·f :;:· Di;·~ctors ·:· sha{lJ · ~Y~" . the :::Powers " and ' ~ duties 

nec·ess~ry . ' for ':" ~e ;. ' a~inist·rati~~ ·;'Of ~· the ; affairs ~ ~~.~. tb·~·; '~c;uncil<.: 
and may. d~ 'ail;' $~Ch":~c't~ : '&nd7~'i~gs"! as :: ~~~ ·'~O~.';bY . law ' or ·; b;.;·~~s~· : 
BY':~;;';s ' . . ~i~e~t'~ ·"'·· to '.::. be . e~~';~ bed and ~'. do~~·: :~· b~ f :· the ;'.: c~~·n~:~l ··; . 
including ;.: 'but: ,: .~~~ ':·l·~i·~i!d·~~ ~~ ,;:,.:~ , th~ :'.:'po~/ .. ~o ;:·~k·e i ~s·~~~~·ID~~~9 .~ .:, ' 
a9 '~i~~t ~:' uni'~' · ~ owri~~s to '.' proV'·id;:.:"f~d9 ' , f~~:, the :''.payment .. : ~f' :' ~urrent :{ . 

co~o·~ ·~ ~~s~s . ~c(, f~~' , the' . ~;~~'~io~ ~' ~~:'t~~~~~~e'~ " f~·i ·,:, ~e . payme~t 
of ' future common expenses :for :~h~ ~··~o~dom~~~~ ~ as : s~·~·· : forth' '' in ' th'e : . ... . 
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<. 

'. ' . 

" " ,:" 

, .~:. 

". -.' 

.. .. . .. '.: 
budge t . adopted ~ purs uan t '. to ~ these ; BY~z.aWS ~. ': ,'.' . ; :: '; ;.~~. ,' . ... . . .. 

4.3 - ' Other "Duties " 
.. ~ -: . 

" In'.- ad~ii;~~~::~td ' drit'i~s ~:·im~o~~d }b~ ·. th~~e ;. BY~LD.WS'.: o~· :~~·:. r~~o~u~· 
Hons of ~' th~ · ~~~ncil·~" ; th·e : Boa:~d ~'Of ' oire6tors '~:' shail : be ' res~nsible ~ 
for .:: the ~o110'wi~g:,' , 

(a) -Ad~ption " of " a budqet : for ,· t·~l~~,do~~~~iii~ · pu~suant :· to 

and ',-
".' . 

. the . common . elements; . ': •... 
(e) Collection : of , ~~~hiy :asse~sin~'n't~ . from' ·, the"owners i .:. 

(d) . D~~i~'Qa~·i~'~ . ~·~ .: di~~i~~~i; of:~· ';b~· "~·~~~~.nei :;: oec:~~'~~ry '. :' 
" . ..'" 

for the ' main tenan'ce : and :. operat~~~ :of ··.the c~n,~~~~~ .l..um ; ~~~ :,th~" co~~ ' 
mon ·elements.-

. " " 

4.4 ..: "~~~geinent ~:A9~~~ ' 
The ~ eo'a."rd'·' o'f ':. Directors ; shall :' empi'oy ::. f'~~·':,'· ~h~ .:: cou.ncil (a "l"ro- '" 

fe'ls iOl'lal ':: mani!.ge~n t ;'t ~9'ent .;, a t '~ a' '. compens,," ti6ri' '. -2S tabl i's'~ed"; by . 'the '; " 

~ard : ... U; .~ ~;~~~ ' . :.SU~h:·;. d~'~·ie.s " . And;( s;" ~vie'~s~((~~ :.: ~.~; ; , Board> st,all' 

· . authorize~ " including; ; but .~ not :: ~i~ited : .. : to; :;: t.~~.: C\!tt~s l~~~~~.'·. in · 
.'.,' -" ' ::, 

Section ' 4.3 of · this :Article, ' except"subparagr.!.ph :' (.i J ' t~ereo£ ;~ 
4; S';'- '--Election "and': Te-~ ·of : Offid~:~~ ,, :.:.' '. : ".". ' ., -:, . . 

Th~~~ ~'riqi~~i\ ~ireet*"r·~ .:· n~~;i:·. in\' ~t:;~ ' Ch~rter'.:: o:~: ' ~e ·.· c~~~,e'ii· . . 

.shall s~'rve " for ~: a', ' terUi ;~'~f ': .. ' " ., - .~. " .' ~ . ' -.' , " ':'-' .. ," - ' . " 

three '.( 3) ~' years,\: or .: un:il" their :'. ~;ue- ,· 

cessers are ,. ch'o-~en ·.: and ; have · ; qualif;~"~:: ... up~n ./eKP·i·ii~i~~',:· ·of · . th~ 
term ' o£ ~ · ~·e .- or'igi~al" ~ir~e~o '~s; tbe ~:"' c~;;";~'il ::: ~h~'~'{ ', ' elect ·~ · o·ne .: 

• r. _ •• : : _ __ , ". • , '. : ' • • _ .. .' 

direetor ' for ' a -term ':of <three :;·.( 3) . years < one::'- clirecter for :'a, .\ term 

0'£ two (2) '-' years, . and · 'one ·:!~trector :· ;~~ 'a ' te~· ~,~t~?~ ':' (l) ·: year; 
e~ch ' to ' serve until - his . sue·~~~"~·~~·. : has:" b~'~d ChOS~'; ',:: ~d :'~~;i'f'i~":"· 
Thereafter, . the> term . Oftoffic~' ; of .:' ea~h\ direetor \ shall· '· bEi :· ~~~·e · ... 

· (3) ' year~~ ' " 

4.6 ' '::' ' vacan'~ies .'. ' 

,va~a-n·~i"~·s '.; i~ ': the . Boa~d \"0£ ':. Directors ·. caus(!c\" 'by , " any ·reason: .. . ' ' " 

other ' · ~b~~ ::.. the . removal ,of ':a' directo:- ' ~h~ll':: be ~'~?il~·~ . , b). vot~':'of ~'" 
th'e 'majoritY "of :: the:' remai~ing directors, : even ': thO~~·~ ·:: they ~ co~~tr .. '. 

.. - ' . - , " , ~ 
tute ', less" 1:ha'n, ',7-a': quo~ "~d~~~~h 'pe:!son , so el~~'t'~ f shalf:: serve 

. '. , .~ ~. 

' .. 

BL:' ,~ 

/1· 

··1, 
. ~ . 
1 • , 

". 
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," ,' ; ' 

.'. " .: 
° ; . 

.;. 

', ~ 

' .. / '.' 

· · '1 

.: i . , , . 

. '.:. : . 
. .'., " .. ,., .'§ ' 

. '.I1::i1 0 3 b 

" 
fO~ ' the remai~d~r , of : the·· tem'~' he " was : sele'~ted :~ t~';:fili:~·' .~ .. 

4. 7 ':- ·'Removal' of -' Direc:~~~s i ; .; . '.' "":." 
~~';: a~y :': r~~~i~~::.'~~ ~~p'e~i~i"' ~e~in'9 :' of ct~~·::·~~~nC:~~ ·~ dU1Y . called; ' 

any . oce ' or' ': ~~~ " of ~~ the :::'directors " (~~';~~" ... '~ .-' ori~ in;"l :: ·dir~~t~"r· 
. . named :. in " . the ''' Ch;'!r~:~ e~·~~:'th~··:: ~~·'~n~i·lr : ~y.:. ~" ;~;;~~d · · ~~th :. ~:; . 

'Witho~t' " c~~se 'by ·: a . maj~1'it~: vot:;" ~{;·~~~·~~:~, · ~~d :: a>' ~~~es~'~r ,' ma;" 
then '; and :; there- ~b~ ' ei~b't~~,;;; ' ~ii:"t';~:: ~~ , ~C~~·~:; ~: ~:US .~'c'~~~ ~id~: :': ·A~Y· . 

..... ",..,;::,.' :..-", ,.., .j' .:: ::. ,:',' ,: ... ,_ ~ .. . ,:;: ;.:.' ' .0, ' ." • ". , 

dire~t~~'t- whose : 're~vaf; ~s :· been :~ proposed t,. by :" the ':" owr.ers ·· shall : be , 

gi~en ' ~ ~.:'~pp~rt:u~·i~; : t~ ': ~'~ h~~~'~'~ ~t : ~:;;':~~~ti~~: :. 
• .- ~ ',,'." . ..... > • \.~" '. , '. • ,-

. 4.8 - " Organ ita tio" ::Meeting :.~ .. 

". ";he ; ~f~~~>~e~'~·i::~i:~(."~.·~,ne;;,{~ " elec~~'~ ~,~rd ';~f ; Directors ' sh~ll" 
be · :held :" within >th'i 'rty .-' (30') :- d~y~ ,, <·~f ':: ei~~~~~~: :' ~t\·~u~h,~" pla~e·:·. Cls : .. 
shall " ~ ' . f~~ed , bY :: tli;< Directors '; at · ~h~ ~o'roeeting ~' ae ~" whiC:h ~' such : 

directors~ ~e~e " elec'ted, " arid ~'no .~ ~oti~~\~~il ·: ,:·~· necessa'ry ' to ' ehe' 

n~wi.Y'(~·lec·~'ee ~: d~:~~~t~~s in :. a"rd~'r " 'l~c;all~ : , ~~ -. '~nsti~!,1te ';. s!,1ch '; 
. ' . .. ~ .. ,. . "., .' ' ~', .;';:.::;'" .. ; : :,;, ,'-

Meet'inc; ~ ' . P~~Vidi~9'~",~ ': ULa j~~i ty,.,,'of .~; , the ;" wnole '. ic;.trd ~~ shall .. ,be ' pre,,:, . 
~' .. '.' ,.. , 

sent';" ..... 
. . 

'4: 9 . - ' Reg~lar " Meetings'i: 

R~q~l~'~;;-~e'~ing~ ? of : the :.: soard'~ Of ~;: Direc~or's '. ~Y:,: ~ '. 'held :! 'a~ . 
suchl ti~~c:, and··:~i.a~e '~~s ':i s~~'{l;'.::~ idete~~~~':- f'~i';;;, " t'im~' : to ' time, by-
a ' ~j~rity.':' of .; the ' : di~e~~~·rs~· .. b~~} ~t :'i~~~~t{~~~:;,:" (' l; :; m,~~~" ~~q~ ' sh~~'l~<'" 
be · h~ld :: dur inc; :. eac~';:'fi~~~l ' year ;" . .' No~~6e .': of : regul~~i ~ ~~:ti~'g~ ~' o~:-: '. 
~he··· B~rd ', of :: Di~~C~~;'~ shall , , ~·~.';·'~l~~~·~·ili ;~·i~in9';\~".~ ~~'~;·:· ~r~ '~~~~': 
tor': p'e 'rs~-nali;; :' ~r ": ~~ ::'~:iJ\o/~ t~;l~'~'~~~~Y ~t~, i~~'~t ·three ·('3) ' days 

prio'r :to the" diy. name4 i for ',such ;:'~eti~9'~' .... ·A not'i~e : of ~ me~tinCjs ', ot '." 

the" B~~:rd ', of : 0 ireC:tor~ ;' shall : ~ '. se:;:~':· ~~':~' leas ~:~ ~~~~ll'Y ~~to ; member~':;' 
of·.(: ~~~ ~·ct~'~eil~.:· ~·s'·:: ;~~ui~~\by ':the ~~i~~~'-: ~'~~dO~~~'i'~'.'Act : 

4.10·;· ... ~:s~cial~· H~~·t~in'gs ' '... -' '., 

. sPe~ial '. ~eting~ i. ; of :: the ': , soa'j~.1 of : Direct.ors : may be , called · by 

the ' pres;~~'nt ' on .~ ~re~··:,~ 3' ) ~ '~ai9'~: ~ot~~e : to ' ~~h~ ' di;e'~-t~r; '~; 9ive'~': 'in '.' 
wI- iii'ng , ',· ~~rs~nai'i~' > or '~ by! ~':t{ :::, ~~t·~~·~~·~;~~h~:·i>:~h'~~:7~~~i·~~·~:;'sh·~1'1: . 
. state '·, the ': ~im~·; . ' plac~ ; (as ·' hereina~;~ '.~ ~~~"~'~~·~) and ~~'pu~'se : ~'f : 
the: mee·t·ing.' s~c~al :: meetings · of .'Ctt;~··. ~;;a~~i'~f · Directors ' shall ' be " 

call~d :~ by ':' ~e 'pre:ident'" or : s~:~~~ti:~~·: ~ ' :" l'~~'~ ' manner ·" and ·;, on ~ like -:.· · 

. BL-S " " . . 
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':, 

notice'~ ~n ,: the ; wr i'~t'en : request ~ of ~·at .i least ~.t~o "( 2';: d.irectors ;;" . 

4 .1i ",~.; wi i :ve'r'-: ~f' ~N~~ice . ."' 
.. , . 

." Before :' or ~: ai".::- ~.;: .. ~~ting ' ·of · . the / B~:d~; of :. ·~i;;~t~~s; '·. , an·Y·:-

~i"r~ctoi :~ ~y '; i~ · ' writing. - waiv~ notice of · SUCh<~~t;~9 ;~~f:~c"h' 
~·ai.ve~ .: s~a:ll ~··d~~e:!;.· ~uiV~l~nt ' t~ ~:~~'~ '.) 9i~i~~ ~v ~f ;"~~C~"~ ~:~~i~~ ::; " 

~:::::~::~ n~(i:,,~::e::: .:: .• :: ;:;~ig~;:~:~~,·~:!~~;t~ttl: . 
the : di~~c·tO"~s··j ar~'" p·~e~ent· ··at :any meeting.' of '. the 'Soard; :no '- notice 

'.: . . .' . . - . ' . .. .. , -". ' . 

shall be :' required:' and: i.any :" busioess·:.may.: ' be·~ .. b-aa~~~t~~·at· :~' sueh: · . 
,. 

·meeting_ : 

4.12 - Board ~'~f Director~ '~" o~~r~~}:. ~·· -: ., . ... , 

At "" ';ll~,:meetings " ofV~~ ' B'~rd""~f'~ 'Directc;~'s / a ' ma"j~r·it; . of"'i the . 
directors' . ~~ha11··· constit~;~. a quor~~:~'f~'~ : ~~.; tr~nsa~'t'i~ri i ~f;bUSi-~'. ' 

, . 
ness, and ':. the - acts ~~of -the' maj~~:~;_'~f· the diredt~rs' pr'"~~,e~~.:: ~t :."a 
r.1e~tin9' · a': ::. which':;a quorum . ~s··. pre:sent : sh~ll~: ~\ ih; -;':ci"t; '. of '" th~ :; 
Board , of ' Cirectors _ If ;")' at .. any ; meeting ~ of\·th~·. ~'~~~··;~f · . Directors ; · 

,.. ' '. . ' ~~ ; '., ;'.':. ,~' .. :.,,' :.: --:~" '<' :, -:: . '. ,: 

Uiere be -·. less l'. thao ;a · ·~or·~.: ~~e~eo~}; ~~ : ~?~~~t~.;,.~.~~ ~~~;: ~ pr~-
sent ." may ~djOUrn' ~he ' meetin9' !~ from ·~ time to ;: time: " .. - At :' any : such , .. 

::;o!e'ting . t~at~::- is ~~ duly ·'.' r~~~~Ve~ed·~ :;·· ~~/ 'b~~i~~~:~' :: ~·i~h·t: ~·~9b~·:' ~.'.' 
t~an9ac:t-eC :· a"t· · the ' meeting ,: ~~ . ~~iqinaii'Y '· ~'~l1~ ::'~'y~,~ . trans~~~~ " " 

: without : f~rth'er ·n·otice . - :.;: 

4~13 : ':: ~ Pidelity ·· 80nd9 

1'h~ :" B~~d~~.~oi ~·oi~ec~~~9 ". shall · req'~ie ~~ th~ t'::~~~y~; of~icer',~ agent .: .. 

cr - employee . of :: th~ "::counC:ll h~~'~lin~ ;·',·~r ·.:· ~'~~~~~ib'{~' ~' for Co~ncii ·· 
funds furn·ish . an ~ 'ad·~~~e·. ~~~~i:it~/' ~~~'~ :. T~~Y:.'"'premi~~ ~ ·o~ ~ such 

• bonds · · shall be .!' paid ",by .. the . co'~ncii'~" The amount ,. of ',::' e~cb !:bond .>· 
shall ' be: determined : by'~ th"e : aoard ·to?~irect~·r~: ,. ::.:: 

'::. , .;-
No . ~~~pens!l~·ion . shall"·: be paid ' to! any":~ d-ire~to~ ·'or . offic·er' fo~ . 

~ervi~es : r;n~~red ~: a~ su~~ ' dir'~~tor ~' ~~ s~~·~t· ·Off:ic~~ ,!. ~i~~t :.SUCh\" 
',' . . . 

remunerati~n "' is fixed ; by a' ~j~'rit:/~ vot'e ' ~f':'own;~~ i: 
4. lS .-- ': IddelDnifi~~tion ,of ': Of'~ i~'~'~~ '~ and\ ~'~\re~:t~'~9 "':' 
The ;" ci;~~dil.~· ~ may:. p'rov i~e~:" i~~y " f' 'ind~~ iii'e~~~~~} ~~'i ~ted · · bY" 

Maryland ';; law, . a~d sha~l';- provi~e ' ~y: ' i~demn'i'fic~ ~io,n '~ requir'ect '. by 

.' , . 

., • .1 

.: .. 

~ .. ' 

I' 

,··1" 
. ':,' .. 
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Maryland " l~;, .: but '~"in ' any ,. '-event ·:.shall ~: indemnifY ~~'~ffic:ers, agents ',': 
• ' . • ' ........ ,:_ . ;;,. . . :.' '.:; ;:J .. ~,; , .:::~:...~.,.~.;.:":: .. <: .. 

and ' employees :. of ;, the ' Counc:il, "at least as ~ follows: ~' . 

' t~ i: '~~':'c'~~~~l~;h~'i~ :, irid~~;~/::~~if~:~~e'~t~;' or : ~f·f~c'e~· ;· : ·. 
of :; the' coill\c:'il ;~' ~~ :; ~as or is ', a . ~arf; or ~: i~ ; ~J~~'~:~~~d : ~o . ti~ :: ~~~'" 
a party ~~c~\any .. ~';eat'~~~ ; ; pe~d~~~· .~~~.~;~o~·Pl~·~~~'{~~·i:i~n·~;: '~~i~' or '· 

proc:~~ing, . whether ' ~i;~';:' c:;'~~~~:~'{; :'~~i~'i~tr~'ti;~,~ ~r :. investi':'· 
...... "";'; '.~ . '" ...... ~ ., .. .; . ,c,.,. : ..... .. ' ~.'; ... ...... ,,'. 

goa tive '; (other ' than an" ac:tion : by.': or ~:' in ~· the :~ rigoht ;~ of ;~. the Counc:il) :' 

by : reason of :: ~e" · ~~~t :'~~~'. he ': ~~ .:.~~ .: ~~~:;.~'~~~ ;direct'o~': ~r :~·fieer ; .. 
. ....... : .:. .... : .... ; .•. ::~ : .. :<.<; .. ' • .;:.; .... .:I . : .... ,.~.;:~ .. :;;; ... - :.::,. ... ... , . ..;.: ... ' ....... ';, .. ,: . ,.-:-'.-

of :' any ' employee ' or : agent '; of ~ the :' Counei1, ' or ~ is "or 'was ' s~rvingo . at" 

t~~'~-; req'ues~'~ of =.: th; ~:' C~U~~il; as:'; ~ : ~ire~:~~;> '~~~i~~~'; ~' empl~yee' .'~~ . 
agent of k' a~~the~ ": . ent;~~r~~~: ' "'a~a'~~1:~:t'>: ex~~~~s': ' (i'~c:i~ding " 
attorneys.':. fees , ./ j~~nts, . f'i~'~s . and~amc;~nt~·~·~id~~ i;. ~ S:~tti~m~~~< 
aetually · and , :z;easonably,.' inc:urred?' b~ . hi~" ~ '~"~ '~' connec~:ion '- wi th~:" suc:h .... - 1 

a'c:ti'o~ ~ :' ~u'i ~ :or · 'proc:eeding " if . he' .. '~~~~~\ i~ ~" good ~' f~i~h : and~' in . a ·· 

manner Whi~b ~ he ' r~a~~~i~l; ' ~j\~;~ ~';~ i ~'~ i~Z~:~:':·.-~~~·: .. ~pr:c;i~~'j.'~·:·· 

the '. bes t ~i~ .~~eres t .s .. ~ ~,~~~·.~~e.: 7..~~~.~t.~:>~:~ ~.:~:~i,~}:3ii.~~~·~·f\~· " a~; .; cr i: 
minal < aet.i~·n · ; or . proceed.ing, · had :' no .~ reasonable : 'cause ::'~~ :'''~lie~/ ... :. , 
his .' C"ond;;c:t · was '. Wllawflll • . 

.. '.' 

... ' 

~~~:. ~e~~~:~~.j~~';~~f) ~n·~~~. ac~~~~ , ~ ~ui t:·:· . 
or proc:c:ec3ing : by : judqmen;; ~ :. order, ·:' settlement, ", convietion, ,or ; Il~~ i" ". 
a plea ' ~.~,,,. ~rc;;~·~enl~·-: ~:~ ~· it~ ;· ~Uivf;~~~'~-': ~h~il" not>' ~~ ~.: 

'." . "'.:'.:"'~' .:.:,: . .c . .... ~ .. : . .-:.~ .. ,.; ~I·'·': .. ~.:. " ~', .~. ',' , 
'itsel!, c:reate ~ a .. presumption :.. that ·.the : person ··did · not · ac:t ' in: goood ~~ 
. . '. .: . .. : '"., .:: .. :;:;: ... :, ... ,' ..... .. ;._ .. ':"..: ..... :..,~~,':,"; •. "::; .••. /: . . 4-.' : .. : . ;.; :.: :~. 
fai':.h :." anci i:'l ": a a.anner w':1ich ·~ he reasonably / believed : to .. be -' in . or 

not" oppo~edf t~,~·· ~'h~'~'~'s~"~'~'~'t~;~st\~/:~he : ~'~un~{i~;: a~d .:~~~:.. resp~'c'~':~:" 
to ':. any , '';i: ~bal : ac:ti~~~: ·or proceedi~~; .. ;~d . ~~~s~~'abi;'~';a'~s~' :'tO ' 

., _. (b i\:T~~~ " ~~:~i1~: ~h.~l~":·' ~~~;~~·: f~ ·:.~n~.~: ~i.~i~~t~_~ ~.~~ : ~f'<~~e.~.·:.: 
of ' the; CounC:il . who ' was ' or . is ; a : party ~or :: is · threatened ,·to , be : made 

a ' party . to· ·:~n; · threa~~~~'> ' pend~;;9 i~~:;~' C:~~~let~ :, a~~i~n :;~~~ ' suit :by 

or .~.~ '~ :t~~.".~i .. 9~·.~ . _~ f :~" ~~.: 1~:~~~'~;::: t~~ p~·~~~~··;: ~ ·~ ~,~~,~~~F~ .~ i7~ . :~v~r ' 
bY··· reason:, of ·~ . tbe " fac:t i that ;." he ' is : or .~ was "'·such ·' a ·· direc:tor -· or ·" 

offi~~r .~:6r .: any .employee "or ' a~~n'~\ ?~'::~~"r cO'~';~~i~~: 0;< i~ ·~ o~·':~~·.~ 
. ';., 

serv'ing' :. at ·~ the ~ request ,',· of .!· ~;~· -":C'~~Ci1~' as :.- 4 , di'reetor':~ : offie~r, .. 
_". '. .. __ :,~ ..... ; :.. ,', ~:.';. .~,.. ,t·. . ' ... .-::,.. .... _: ",,:,' . ' 

employee ' or ' agent of:' another ·. c:orpora tion , ; partnership, . join t : ven- .. . 
_,"; .".'.:. ' . . _ •. •• ,,; .••. ' .;:.t., ,,:' ~"" ' ,.~"'. , ..... . ...... "' . ••••. .. ~ ••••.• ~ '_":' .' ..... .. : .. . 

ture;', trust ';: or ,- other ;' enterprise , against ; expenses : (inc:lud~n9 ,-. 

' BL:"lO ,'~ ' . 
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attorney's: f~~~) ' actually ' and : ~~~'~;.~~'bi~- "i~~r~~ . by . :.~~ . in ' con-
'. ; " '. ~ "". . ' . .:. .. ;'. , , ~--;.-::: .... :: ,':, 

nection ·with '· the -; aefense or _ settlement ;: of ~ such : aetion or. suit if 

he ~ act~~; . in · good. ; fa ith\ and -. in::a manne~-~; ~~:· ~ea~~~~b~y f ~ii~~~" to ': 
• '" '. ~ . ,. :;. : : , •. ' :,~, . ' ,. ' . . • !:' .. • . • . . • ::~~. " .:< • . ~ .. "' •.. :. :,,:. ,:;~:. ~~~ '. ~ ': ' .' ' . ,:'. 

be - in . o~ ,'- not · oppos~~ !~o . the :: best : interes~.~ : o~ ~.~~ ; C~.~?cil;··: exc.~~~ . 

. th~'t no ', indemnific'ation ' shall. be ma'd~ ;' in : res~et'·· · to ·· ~~Y)"~laiD1~ 
_ _-., .... . ,':ri ~ . A .... ~ . . .. .. . . -:'<' :"'-' " "' .. - "". 

issue or matter ~ as ' to · which .... such ; person shaU': bave been 'adjud9ed :--

to ···· be li~bi~' . : ·f~~:·:· n~~i: 1g~·~~~ ·'~/'.· -~i~S~~6~d~~·~\·i·~:. t~:~<·~~~f~~~n·~~': o'f ' 

bi~~' duty -: 'to~: 'th~' c~~~~·I;! :Wlle~·~ ~d ' ::o~l~ :' ~ ' ~'h·~·? ;~~~~;~ ~at:· the : 

court i~ r:~iCb '- S~~h-.'" a~ti~ri·..-' or suit " ~~~ ... ~'~~~9ht·:/· .. :or': a~'y ':: Oth·~~ . 
.. ' .. : .' . :. " ,:. ;; .;..::,; ' . ','~., . " ' '': ~ . . .' . ".,:',., :' ..... ' , ' " ; : " ' ... : ' . ':; '~" ' " .' , 

court · baving " jurisdiction ,: in .\ the ·.premises ~ ~ shall :detea.ine · upon 

apPli~~ti~~: ' U:~t,~~ d~sp'i'ie : the~" &dj~i'6~~l;;ri l ~l:: r' liabili t~- ~ b~~ - ' in" 
.. -" <,: ... -". : .• ' ... . ~; , :- :.. ; , ... ;.,~ .. :.;. ;::: .: ~.; . " ~ ~. ;"'~"". . . 

vieW' 'of · all .' circumstances of " the ' case, ": such ' person ~ is .' fairly " and.t 

reasonably: e~~·iti'~:~.' to " ind~~ifY ' 1'~i· ': : 'Sl,lCh ~ . e~~·~~~~ ~.;:~~· ·~~;~·"< ~UCh ' 
court shall'. dee~' pr~pe;. " 

,.;; . 

,: ~ ~' j'.:. ' To ';' tl'ie> ~~t'~nt ~' :~hat" 
c~~ncil . has "' be~~:": suc'c'essf~~':': Otl ' ~~ ~ me~ .. t~9'~:: ~i',;';th~r":i~e · : i~:: d~f~nse\" 

'of ;' any : aetio~ ·, ·. sui t ··. o~'. p~oceedi;~9 '(. ~~!~rr~~~ to : 'i-n~j Par~~l'~PbS .' (bl . 

~i: ,.( b) of ·: -thi~ ;·Se~~i'~n . 4.1~ ~ or.·: :n :. d~,~~~~~.:·O.~:~~.~,~ :.: c~f~:: ' ;.~·.~~e;<~r ·, .. 
~tter " ~herein, .- he shall ' be ', indemnified '.: 3.gainst'· ·expenses 

. (inclucUnq. attor~ey~ ; . f~;~) : ' a~t'uaii~ ' : ~~~ ': ~~i;~~a~'i:y}~;~rr~ ~~ ~-
<" . ..:.~ .-.. • '. ' . ' , ' ':-J.' . . ,.", .. :.: '- ~;"':·'A : .. ,: . ":.,' ... ~ .. _.· 

him; in ' connection : therewith; :without t th<e necessity:',for tbe -deter-:- -: , 

minatiori :" as t~~~ the ' stand~r;! " of c~~~'~~t'~' a~ ,. pro\·id~·~: in : ;',a~a~~~Ph\: .. 
'.: 

-::. ._,'.;;' . '. 
{dr· Any ' lDdemnificati,on ,un~e,r ·. pa~~~r~.~hs ?:- (al ' or :'.~ .b!. ' of ' 

this Section · 4 ·.lS ~ (Unless'" ordered <by .a . courtl :': Sh~li' : 'be " made -. bY( 

. the ' coune i·i:. ~~{Y ' ~s . a~th~~ iz~'~ : 'i~ ~h~ .. ~~~ i 'f ~i; '~~~~ .. ; ~~~;;·a :.' ;:tei:'~ ~ . . 
mination :: ~at : indemni"i'i~;~t'i'on ' of ,. ' th~ : :d.i~e~~;r··. ~~:.~ ~flzfi~~:~ ' is 

proper 'in ~ ~e : circwnstan~~3 :' ~~aus'~ ': ~~~ . me~·t. the· applid~b~~'· : ~tan­
.dard . ofy' con~uet .:,. set·. ' fort~ '~' in -paragraphs :: (a) : 'a.rid :? ~bt ' ~f ~' this ' 

Section ·'4 .15. . Such ':: detemi~a t 'ioD shall .·be 'made ~f{ .i ) ;. bY. ~.the :'Board: 
of ,'Cireetors , of the , ~g~6il· . .' 1lY;: a ' majority : vcit·~ :: ·of :. a quo~": con~ : 
5i.sting : of . dire~~ors who·, we~e ~ ~~~· . pa~·~·~;~ ·{~o . S~Ch ' ~~;~io~':;' ~;;it or 

A. ' . .. . .•.. < •• ,. "0 .,' " :" .,. • ': • . :.. .• ~ ;.: . I, : ~ , '. 
proceeding,' or (H). if; sucb ' a qucrum '''·!s . Dot obtainable~ · : or · even · 

. ~'. ' . :- ', ' ":. .,' . ... ,' .' . . ', ::~.-.-: " " . " 
quor~ ':' 0£ ~: . disintere9t7~,:'· 'directors \ so' . ·· 

: ..... 

'I '" , , ' 
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'1, ,,,,"'0,3 '0""'1::" 'q s{ :,' .. ~ .', .. ~.:.-o " .. 

dir~~t~;' .. . bY . ind~p~nd~nt legal" cOu.~sel·;· Cwho': 'may be ' reg.~i~r cOWlse!": 

. for ·:',·the ·· c~u~~ii-)· '" in . a ~ :~"i"~~en " d~:i~"ii~; ~ and ~ ~~~·. det~~~natio'n " so ;: 
.,.... . ; "';;: ' .\' . '.; ' r, .. ',' .... ' . made shall ' be conclusive; ~ ' 

, .. ", .' " . : .:.. .. . ;" .,' ,: . ' .: .. :;:. '~'i"-:' " .; .... ..:. ' . ,.'J, • . ' 

(e) . Expenses ~~. incurred '~:' in "~: defendin9' '.: a " c i ~·il'~·" or ~' c'r im.inal" 

action. '· $ui~'~ or : proee~di~9 .::~y". ~ ;:"paid~,'~;':'~'~ ; c~u~~:ii':, i'~ · a'd~~~~~ ~ 
of ·: the : final : disposi~~on-·. :· C;f .' ~u~ti ~ ~~t-~~k;··.::;~it'·:~: ~·~ .proceeding. ' a~ :" 
autho~:i"z 'ed'·: i~ : the .. p.art/~~iar." case, ~Pon ': re·~;i·~;~· '6f~; an'" undertaking .: .' 

.by . or ;: on ~. behaI"f ' of : · th~ · d~~~ctQ·~}~toffi~~r·~· ~~~~·;e~Y ,. ·~~c~~·~ount· 
unless'. it " sh~il" ' ult'~:~~~~} ~ d~',t~~~~'~d\l~~t '; he is ~. entitled i. to ':' 

': be : ~~d~·:{~~'~~'··: by~: '~~'· ~·~~~~il :·~~ · ·: ~~th~~i'i;~·:·· ~~ '; . t~ i'S';' s~~t'i~n : ~ · .· ~5 ; .... . 
(f) '. Agent's and : ~~ ~pio~~~s Of··.·· ~~ ·~CO~~cil;· : : wh~~'::': are : not : 

'directors ' or ' off~cers - ~f: ·the counci'l , ~y' . ~ ' ind~mnified" ;~~;~ ;: th~ :' . 
. .. ' . 

sa~ ' stan'd:"rds ~: and'~' pro~;;dure's , "~;t "· f~rth" ab6~~::: in·~· the·.;~i3~~'~etiO~· ';· 
of ' the ' Boa~d ~ ~f : ~·~~~~~io·;~·;~ ~f :: ~~~ :·'~b~~ncrL~·)'·>. :" 

.. ".': ~ . " J" ~_. . ; , ' . .-:.' ; ;. , ,' . ' ' . .. ' ,, ' , " ' . , 
(g P : Any '; indemnification :" . pursuant '· ;' to.,:"; th is ',; Sec'!..:..on . 4 '. 15 i,.· 

',. ." , ' . ' ~'" .~ , <" , ."~, ;'~ . . . ;::Y'~\ " " ., .... ; . . ~ , .. ,;. , .. '. . 
shal1~~ not'~ be : deemed,~ exclusive. of ~:any ; other~~ rights ;; to ; which:- t.hose " .. 

. . . . ~ . . ' . ' . 

inde~'ified ' may ,. be · entiil~ ;~ and r shall:· ~~-n~i~·~~ ;"as ·:' t-;; . a : pe:-son who ·: 

has·~ · ceased ~. to ',: be ;' a · direc tcr 'or '. ~iti'~~~'~::: ~~·:' ·~h~li< '·in;'~~· · ~~" ,:. ~h·e· . : ",,: 

be~efil~ /~f . the'· heirs > exeeuto;rs ;· .. and ~:a~~~'-istra.tor~< of .~ such ', a ' 
. ' ..... ,. . ,, -.' ....... 

person. 
" , " . 

' .' 4 ; 16 - Other \' Interests" 
. ... ,. 

. No ." co~t;~~t : o~ ;. other :· trans~~tion ' b:;t~~n 'the , C~~~cil ' a!:ld ' ar.y . 

eorpO~~t·io·n\:.or·; other ' 'en~~ ~Y ': or '; person :'anci':; no ,, 'ac 't ~: of ,r, t.~~ '. councii·".: 

:or ~' ~~rd :.:od i ~i;ecto~~ ~.: Sh~ii·:~- i~' ·:·a~~.~·~Y . ~ :. ~ff~cted :~~~ ~ in';~iida:ted ~" 
by.' ~e·< fac·t.":' th·at · any \ me'mbt!~ : Of !· th~ 1. c~~Ii6"1i' ~' or :' B~;~d~·~I .> Directors . · · 
is ~~cu~iar'i~~:':, '~r .::~~h';·~':~~~ .: ~~~~i~es~~~\ ; i~~<o·r : .: is " a di~ector ' ~~ ;: . 

offi~er 'of : ~~~h·~. otb;~ : corpor~ti~~··:; ~r: · ·ea~~ty; :."·any · dir'e'~to··r :: indivi:.: 
d';a:'11Y< or':~'any ·· ·~·im : , of·.:·WhiCh· :: 4ny :d~~~~~~r ·~ rM~ .· be 'a ' ~;~rt ' may be · 

a ' part y.;, to; "or , ~y . : be "Pecuniariii.~ or . oth~N~S~' ': in·tere~~~ ':.~n. · anyi.; 

con t:r~eit" 'or transacti~n .: wi tti\ 'tbe :' COlin'c ~~i:~ p·rO":ide,.\\h~"~ ~: tbe :-' fico: ,:,' 

that :', he or SU·Ch ; .(f'i~ ' :; is : s~'i: i~t~~est~'/s~::;ll·:: b~ '::'d~'~~~~~~d ; and:::",. 

shall': have ~~·:'. known to ·; the" B~rd' :; of/O~i~~t~'rs \. o~ :,; a': majo~~t~'~ 

:t:::~~~:;~:y'd:::::,:::~:X~::~::~~f;~t:si:~:::: :n:~:::~:.', 
' .'/: 

..... 

" ' .. .. . '.', '-" . 
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'; ... 

.~' , 

........ 
"' 

, "" 

may . be ' ~oUnt~d:: in ' det~nilining ~" the :' e'xiste~ce .. ,'~i\~:(·qu~rum ·. ~t " any ' . 
. . .. :. .' .. .. _ , ... ~ ... , '·".o· :~ •. : : '!-:~".'-:.:.:,~ ."" ':""'., .. _,.: .. , .... : '. ' ~ ,.:. 

meetlng ' of the: Couneil": or ' the ' Board ~ of '~ Direetors ' thereof f· whieh 

shall' .authorize .. a~y ' · sueh·.' con~ract :: o/ 'u.~~:~~~~~~:,~. ;;;d':: ~~y: ~~u~h ,.· 
. contract 'or : transa~tion' .'shal{:; be ' wIld ' ii~~i~~~~~~~ ~y' · a :· ~j';;~itY :. 

' .1: ~ . ,';'" , .• , .. ~ . .~:."'.:, ..-.' •. "' . ..• ~'--: ', ' .••.. ': " " .• ' :-.'." 

vote of :·disinterested ~ directors,~ even.· if : the '. dis interested : diree- . 
.," 

tors ' constitute ' ie~';" t~a·n"':~ ·::quO·~um: .·~~:; .. ......... 
Article""' V .: ' 

"- .-: , 
. .t .• ,,. ". . .. 

Officers ~: , .. , 

"5.1 Designa'tion < .. ' 
. The ' executive ,. offi~ers .: of ,: ihe' ... · cou~cil : shall ·. be a pre~ident 

; ''''h~ ':: shai( ;'be : '~'., di~e~'tor ' ~ a vi~e ' ;r~~:i~~nt~\ Wh~: ~-~hail ' be ~ 2": tiiree~ 
tor, ' a Ti:easurer~ - IS s~~·retary . : andT·~~'~~;': o·~'~~ '~ /~~;~'i~~r;.-'. ~; : :~~e·· 

'Board '.of ' Directors ' in . their ';'jUdgulI!oi::lIIo1lY : cl~~;· ;; ri'~~~~·~;~~~ · : ~~i ". ~-f ~' 
·..,h;;m : sh~{l'!,'b~ : ei·';~ted·1· ~n~~all;.~ bY:· ~~ ~B~'~d '~ ~~ :~ Oir~~'tor; ? ~~ . .;,~~ . 
In'~y ' ~ ~ P~~~~Pt~~ily'~, removed i ":ith :. or .: with6ut j·cau·se :'.' bY'· ~·te ?of·~"th~ '.' 
~ire~to7~' ~t-, an'y: .~·eti~~· . .. :·~~.\pe~~~.~, · ~x~~{':;;;'e<pr~~'id~~~/ may 

' ~old two 'or mor·e : office~'i · ,-:~:, : 
"." 

5 ": 2 .:. Pre'sident 

Th~~' pre'sid'e~t":: Shall - be 
.... ~ 
,officer '. of :' the '" 

:ouncil·. . ~~ .. s~~~l ;" p~~sid~", a·t··i~l ·l ·m.;~ti~9S ';'·~f\~~·~ .: ec;~n~·;l :'~;~d " ~f ::' 
eh·~'.: Board ·; of ~· Dir~etors-; ·an-d'. he :';shall : h~;~e~ :"th~·.:: ;i~bt·-:·~~ :·~~~~'..:, He 

,,~ . . 

sh~l1 · ha';e ':" all- . the' .. ge·ne~al,,:, poWer~ .~: .:m~ .,;· d~ti~S ~~:"'bi~h ~· are . ~~~l~~]: 
. .. . , ... : .... - ...... ::.: .. : ..... : .. ::... ... .. .. ~.:::'<" J ..•.• , .', 

vested in ··· the office ··ora. .. president :Of ~ a council":' includin9~ ' but ' 

not" limi ted ' to; ·' ~~r to : 'ap~ i~ t" co~'i tt~~~'~' f~~~;' ~n9"~' tii'e':' ~~~~~ '::" 
from time" to ' t~ as · h~:'~.~i i~'!: 'his ;· d'is~;~~~;d;~id~'; ' : -i~ : 

appropriate ~: to assist :' in( the'·.·· conduct ··· ·O~ ~." the' ~ affairs :. 'o~r~~ ''''­
Co-;m~il '; , 

5 ~' 3 - : Vi~e ' president 

Th'e ' Vi~~"'".: pr:sid~~t ' shall ·· talce : th~ · plaee : of .; th~ 
'perfo~ hiS.;; duties : Whenever:' ~~ .··p·~e~'id~~~> Sh~:{l:' .~ ~ ~t;~~n~ .~~\ 
unable ~ t~· · a~t. ~ . if ~·~either· :- th; :p·re~id~dt ;~; . th~·~.~i~~ :, ~~~~'ide'nt:~-

. is:'. able : to act~ . the :· B~rd'~·of .;. Directors -': ~ha{'{ ': ~~~i~t ' some I·. other ·.· 

~'mbe~' , of ,'~ the ·~· B~rd :~ to :~·So . 'do \ on ;' ~~:·~t~;~\:'~;·~~ :!\ . ~~'~"·~-v~~'e :'" 

"," 

; 

j 
I , 

._. __ .. -~., .. -... ---.-.. - ._.;: ._-

'I .' ;. 
'" 
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'.' 

. .. . :.- .... 

", , . 

.. ... 

.... : " 
"" ' . 

" .. "._ . . ... .... ... -
" -

, ! .r:" O 3 b:IL::G ,q:J;:: 
" . . 

~ .. ' . .. ';' 
.... ;... .. ..' 

~re~ide~~.-: '~~a'~l : al~o ': ~rform .' ~Ll~h . O·th~;:-; duties :· ~~;~·~h.ilf from ~ time 
. _. .... _:.~.~ .. ; ' .. :._ ' ~. :' ... ;. :.~ ,";.' .• t.:. .: .. :;"0. ,, •• . -~~ .• '-' . , ' , • ' " 

to . time ' be impdSed ; upon : him : by ~ the . Board '·of. Direetors : :: 

The '.: sec-ret~~·.': sh~~i ~. keep ~ ~~.~ .. M~'~'~~~\B~~;:: Of !: tii~ . co~ncil;' in : 

::~::::::lt;::Y:1~~~;i;:~~:l:Jg;;:~¢~\~~7X·:~1:t:;,:t.:~:; . 
The '~ Secre~i-y · Sh~ll -: al~~-~ h~i~' .charqe ": of ;' 0111 (. o~her :: ~:~~" ';::~d ; 
papers ~ of ; . tbe::cou~cii: . ~':s :· t~~'·-·~:iard;- ~f'"t;i~:~~'~~'~9/~Y:-' d~~~~'~'>. ~~'~;:'. " 
he ·:'shall'/ -.· i~~;,'qene~ai':: .' ~r_f~~\:al~ ': : tti~'~~ d~~Y~;~:: inc~~·~~'~ ·: ~6 :_'" th'~' 
O·ffi~~ .: or~ ~~~:r~ ·t~~·~ ~<·-:· .... . .: .: ", ~ '," 

."' '.' 

. " 5 : 5 - ' Treas'lrer 

The T~ea:su~.'rSh.il; haV~ r~~~o~~i~~~li,~Y: ~~~ : .f~~s,'*·d ,~~eu~i~ 
tie~ ' and l'~ shall ' be ' resPonsible ... for t' keepin9" ,~' : full··~ · and :' aec:urate · 

ac~'ount~:::~; .".~ali ··;· ~~~~'it~:~:Ji~/~isb~':~·~~~~~~\~~!· · ~~~s : btii~~9in9 .; to 
. ~h~ ' , ~6~~;cii!'.",-, :·~~d ·;-· h~': ~ha~il~ -k~~; ,:~'~~~."~ b~i~Z-~~:d ~:~~~~rd'~'; in ~ accor':;' 

: .,,(:::: .' ... , -. '. ' . ~ , 

dance wi th :': qOOd :,, :"~teeouatin'g : pr~"dtiC'es:~:.~ ap'pii~ ~:: ~'~~:-a .. ~~~s:i:~t~·~t · ·. 

tasis';:: : He" : sh'al't:" :' ~: ;~~p;nsible '~ £~'i-\J{e:' de~sit ': ~f"; ~ll'-·. ~n'i~s ' and ': , .. ' 
oth~·r'.:~: V~l·~ble~ .. effe~·~~·~.; i~ :: . ~~; .; ~'~~~\' a~d " ~'t~ '~:~e ~ ' crecI'i 't '; . of the,-,::· ,. 

C'~~Cil . in suc:h ':·. depC;~it"ori'~~ ., . ," ·a~' . . may ::, from ':' :' ~i~ _,i: ~"~" t'i~~ ' -; be . . -

d"es'i~'~at~ ~" b~ ' ':he , ~~~';d' ·. of ~. ~·i~~~·c~~rs. " . I~\~ ~:~aCj~nq '.:" ~~~~·~ ' · i;':: ' 
. e~'g;~ed\~/··. · ~'~ · B~.~~i;-o( Di;~~t~r;>, ~h'e~ , ti\e ': Tre;sur~'~ '; ~y'< d~l~: ' '. 
~a te':: to ' ~h~~ :: Mcin~9 .~.n9 ;,Agent : the, ·\~:Pc:.n;·ib~'~'i '~i: f~r'.'~i'~~~i~'i~9 '/th'~ . 

,- - '<. . . ..;-~, ' .- '- ' .• ' , , ' , , .: ~: ., . 

fiscal ', books F: of '; accOWlt~' '''_' provideQ ~ : monthly:: statements '~ are ;,; sub- : 

mi ~teci ~. '~~'~. h~ : ~. ;~9UC~ ~ Manag inq .:' Aqe~ t... "':'-
, . 
.... ; ...• . . . .-: 

·· Article ·VI 

BUd.get'. and ~pe'c:'i~l : Assessinents~·~. · 
.... :" . 

6 : 1 ": --' Budget:. . 

Th~':': aoard> of ~ Di~ectors . shali~: adOP~\ fO~ ' the .' Council·:. at. ' a: re'qu:':' 

lar or}spe~cia:l <. m~et~"ng ~~ i' th~ .. ~6a.rc1: ~ a ' b'~d9~'~ ; ' f_~'~'::e~ch ; fi;cai'. ye;~; . 
to . meet , ~~';re'n t ·· co~~ri .-expenses · and '~'for :' ~'~ ~~~e~ ~;~~";' f~r ~ reser~es ' 
for ' . ~e :':~~~n't ' o'f' .. : f~~~~~ .;· ~6~~~<~~~~~'~;'::: f;;f~ :'th~ .~- c~~d~~i~i'~~·'.:. 
S:~.h.·· · ~ b~dg~~~Shail :' pr~~ld~:;: ~or':' ~t::i~~st ,~~~ . fOli~i~9"; l~~: -

' .. , ~ 

: " 

.. ' . 
. ---, .. ~-.,~-'-

, , : 

~ , . 
: '.' 
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(el ~ Maintenance: ;·; 

(d) -Utilities; . ,"' 

(e) Ge'nera~ ' ex'pe~s'~9 

; (f) Reserves~ ' 

" , ' 

'. 

... . 

. . .:," 

. ; . , 

. . ;. 

, ;' 

..... ". - ' . 6.2 · ~· Not"ice :,of :"Sudq6t."': 

· CoPi~~/:. : O:f ~., th~?: p~~~osed ;- . bl).dget .,;. shall ; 'be ·::. ~u";n·i~h~ ", to ~, each ' 

owner 'of :" a ", unit':'at ' least '(~~'rtY ('30) ' :~~s'~' ~f;~"r~:'. ' its /ad~p~i~n ',. b~ 
. .~ .;:." ,"; .. . '. -

the · Board ':' of · Directors ·~ ;·:.·, . '. ~. 

6;3 ·- '- Seecial'"Assessments .:' 

:,:: . 

In '· add'it"ion f" t; :: the -." above-; ··the . 'Board ~'~i: D:i.r~c:~or.s· . may; ~~~:'any · .. 
time ' re;~~end ' 's , 'spe"Cia~~ : : ~"s~e;sirient" " ~~pii~'~bi;lito ; th~t"~' y~a:r :"only;, 
f~r , the :-"purpose ': ~f~" d~fraYinq;" in · . w~~i~< ~r .·, i~~:" ~:~~:':i th~ : ' co~t · of ~.· 

· any, construction~· ~· .reconstruction, :; repi.li~>o~·~:·~ebl·~d"~~J?ot (·Of .. a '· 

· ·~apitai. iHip·roveme~t:::: of ;:;" tbe·:::,;;-m.no;·· e1e.-.ten·ts; .: i~~i'~.i~~·:.j f.i~·~~r~~ : . 

and·· persOM1 .... ~roper~·y :: ;~i~.i:~·~~_·~ ·~e·~~t~;\ .~~.~./~'~ .:. ~~ ;.:~~~~. ~~y::;·~'t'h~~·: .. ::. 
· ~~~rgeni·~ : ' or . unf~~~~~;-~ .. ~pe'n'ses ·. ~of :::~e :: ~~~·C·! .l ·:· :·; : Notice ;' ~r .:.: .. ;. 

3~~~·s~~·i;t~'~~ bY:~·~· .. the ~ b~.~ ·. Of~~ ·· 
~i~~~tor~·i,sha~l :be ·~ 9ive~ .. to ~ ~~~-r.· ·· "wne·r:: oE i ii·· un, it :· ~.t ··~ 1ea~t·~ fifteen ;: . 

. .. (15) :. days ' bef~re : a :." sPeC'ia.{:" mee~in·.i: ~f ~. i:h~· . ·c~i.i~i:~il :: call~~ i fJ ;r ;' the 

purpose·: Of t·considering . th~ ' spe~i~'i~; ~~~~~~m~;~-~ ·,~~:~·~~d· :~·. ~~~b' :· sPec i~"l ;.; 
assessmen t ;s~~il ~ :: SUbm~:tted .~~~; : ~~~p~i~~~.bi .::.~~ .coun6 i1·: ~i··~·su~~\~~ 
~pec ial·: ~eeti~~ :.: Th~ . :~·~'~~'t·~ i ·,: ~~~~.~~~~,~ ~ ... r~~b'~~:~~~ ~:·bY :·~~~{~oa~d~. 
·sbai1 : ~ ·d~e~d ~. adoPt~t bi · ~'~ . councir: ~~~'~ ' i,;~~~ :i;~esoi·~~idn ~·~f··c'. · 

. ... . ;,,~ ~, ',,' : ... ,.:: . :..... ,: 
the · counci~<: approVea.~-" by ; at : ·least ,' two- thirds ' ·:'( 2/3 ): .. of ;· the ~ votes , 

presen ~ .. : ~nd> e~~i ~l~·/t~.:· ~ :~ cas't· -a t··:, th~',~ 9~~~ i~i":·.· ~~·t·i:1C3 ~:· ~ai'i.~ '. for 

the·; pu·rpO~e\~·f ~ eo.a~·ide;ih9 ·.:the-;·spe"C i~1 ~.'-;~s"e"s~;e·nt; ·~ .; 
: . . ,. .Article :vII\ .. " .. / ; 

~blig.~ ~i~~··:of '.: ~~rs ... ... 
~ ' , .. ' \, .. :: . . 

7.1 : - · A.Ss~~sinents .. .... : . . : . , .. ... . 

co~n·c i~9 ' : wi th·~ recordi~g : ~f .:,~~": De~i~'r~ ~i~·~:~:~~'~:~~ta:bi i~·~~ .. ~·~ : ;:~ 
· ·~O~dom.i~ium ·~ re·9~e; ·: ~:a·~h· ~r owner ·· i~ ·. ~~·.~~ated ;· ... ~ ~: :~y~~ .the ~·an~ual":·.~. __ ' 

.. ~ ... 

>" . - '.:;;.:" .. ..:.";.;,;,,,;~,'.-,.-: . ;. 

~L~~~r: 

···,1· .. · .... .," 
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-.. 
.... : 

' . .... .. ~, .. ... ' + ' .. 
'.;:.: ; ~. :". 

,'l 'l o~.~:::f';.b qq> '·· .:':: ....... " ....... . 
~ .. ,:. 

',,' 
. ", 

'.,' 

.... ~ .. .... ~:;':; > ;: ,. :, ..... ;.. .. <:~f.:.. s::\ :: .i<?" 
..... '. ".:':". ,. .~ .-~:> .. , :: .,:. .~" '~' .. ' , . 

-

. ./'.' '-,' ~'.-' ...... .. ~ . '.,' ... )"~', ~'. '.~' <.": ., ~- .,-- ,.,:: .... :-'_ .... , .• :-... _ .. ;~' -~.- ..:.'';;': "-" 
assessment ~ to ~meet ~ the :; budget : and ~ any .~ special :: assess'ment ~, adopted ~ . 

", : ' .. ' ,,' . ".;:: • . : ',:.,: .. ' :: ;'. ';.~;.~., .. :;:~.~;,:.. _::.:. :-;;,;: ., i. :'.';:-: ::.::~. ;::~:;, .';,;:. ~ ,\0':;;-:""" .~.::_: ... .:::'" -; .j: '.J ~ •• ,~.~, ... , • :.:;. :. _: .• :.: 

by. the :Council : applicable .: to ~ his .. unit ~and·~ by.:· acceptin9 ' title ; to ·a :. 

,. dn~~~,:4::hHE; t,6.~}~'~~?!~~~.~~ :h~;~~~/ t;~t.~~~~~~~~!t~~J,~f~~~ :: i£.~ 
.. more · ;than :· one ! person) .: ' covenant > and \ ,agree ~< to ' pay , to the '~ Council" 

. '. . .. ,. :'. ':.:, .:-•.. : ;.:.~.(,> '.: .' "'M: '. :' ;': I::' :~ ~"}.': ; .,'. ,: .. :;' '. :'. "r .... ,:..,.:-,.; ' . . \ :::;!..:;.:, .. . ; •••. , :;'~., '; •• :' .,' ~ .. \:~, " .. 
'.: ·~ all·: assessments :: and :': installations::: thereof ,"~. including;' an.y .~ special __ . 

· .'" ' ., '. 1';... ;.: :~: :.', -;:!\~ yx;.:.~;.": .:.:' :.: .. :~.~ .. ,,~.:".;:: ';'.;" '."~·i~.:·:··~· ...•.. /-:;".~ ~ .. ;. ; ..... , ~; 
· assessment, : coming ~ due :~ "'hile .· he :· · is ~·the ,;'; owner l-of ~·: the :' unit ; ".', The ' . 

"'. .,.:." ".~ .~~ .. ~ .. ::. " ' ... ~ . :,. " .. :'·~·:·S--.:·~:T..: .'. ~~.;: :"~"" '~";:.:~~ .: .. <::;" '.,:;:: .~;.; ... :-:'': ;";" ;' }o :, : ':. ',. '. ..;.~ : •• 

amount·~o£ .:: ·an : assessment :.'.of ;~ each ~ owner ~ shall';: be :': in : proport ion ~· to.$~" 
,.";'" :,:.'~';"'; '? -'. '. V:-.7~.;"';' •. ~.~ /i..:" ~'~?;" ... :.:.., p. ::.~;.;:: ~';:~;. :~ -::-:..,-:.~,~::.':', .:' . ;"" C;_'~<-+~', t' .. ;,;,.~;. \, ~?::: .~.,. < . 

... the ' percentage ~ interest "; in ~ the ~ conunon { expenses ~' oethe ',Condominium ~.,,: ;~ 
. ' . : . , . .• ':' ~;,;:.~" ..... ,, ). ' .':' .• ':..' .. .. ~~ . .:::;;.:(.,< :::: .. :'. -I; I!, ; " . ,:.;,~ :~-J:':;-;' ;::-;:;:' ~ ':: :.:~~ .. :.,!: . .;. .€ ... :_'j, (,:.', ,~:~ •. ;.~ '; •. :. 

·., app\lrteriaii.t ~~~' to-:.' his ;,: unit'·;: as .: set ~f; forth\~ in:~-·Exhibit·t B (· of f'::' the ;;- : . 

,.,. ". CO~d~:~~!.f. · R+5~·',~~.~1'.:~ti~~:F}~~:, pt~~t£~s;S~h~.~;r;.~~~,:::~~.>~,' 
th~ .. ' Developer ; shall·! be ' ~~emed ~ the owner,." of .~~ each Jl uoi t ·:. whl.ch ~ J. t ; has ' 

." ..... >.... ...... . :".:'"~ . "~ . 
· oot · s old .>·· ::;., '.' :::'-'.:i .';:.~',.-; .. :': " "', .:.:." 

:, ... ' 7. ~ ~.:~:~:; ~~~~'~'~:~Y:~~.~~~~.~~~:'·.~::·:· .. ' <.: :~;~L\. \t:: .. :;/::~~:~,' .· . .'.A ~~ i:> .. ;" . :~.;: .:. ~'. 
"AnY-.; surpI'U:S'f,of ~: 'rece{ptg ':~ove'r .~·expe·nses ::' of j. the:'; Cc;u';c i 1 ~~ for ! any 

',.' .• :.,,': ' ;:-: :..:,.!.:.; ..•. ~., , 'i.::'~ :' ':: .:::;,,: s-{;-j .. :: >~':" .. : ... ;-:--"".: :'::,:. "rr::,. -~"''':. ?~_: .:.: .. ;:: : ::;'.;. "., ~,.; .. . 
· f isc.ll"< year ,~:. shall " 'be :. either .; applied '.' to ~' ro!duee ~; the '· . .assessments 

'. ".,;.;, , ., .. ,; .... _ .. , ... :.,\'.,- . :~ . ... \.: .. _.; .• ," .~""r."~",:,;'",,,u~ ;~~<,;>:: "'J:~- " ""';". ,~ . • ,-:,,' ''' '' ::,:. .. .. ,:.'.~ ";, 
neces'sar'i" '; to ~ meet :' th~'~ budget ~ adoPte'c! ;' by:; the'fCouncif'::'for .~ the·'· next .. ; ... : . 

.. ' '"." .~; .. :~;~. . .><>\; .'~ " ,. :: ...... ~ :'j .. :: ~:';;.! .:,~} .. ~,:':> .... j..:;. '~ ... : -;;"":': ... ~. ,.;. ~. :" .. :,;: ." ;~ .. ' ." .. 
fiscal7:' year ~ " or refunded ;, by ~ the . Council ·. to ~ each .~ owner ~ in .propor- : 

t.~~~· .. : ~~ .; ~u~~;~·~:~~<~·~.~~::~~~.~:~f~~~: ~~~:~~~~~~~~·~.~~~~~:~~~;i~~~ ~·~~~~.~~~f~{·~~X~/:~'·· 
the ~ commoo 'exPenses ·,' as ·:. set ~· forth'··· io. ~· tb:e f Declarati;;!'l :~anr! ~ mAy ';be f . :. :.: . 

h:' '.' .:, ,'. . .~: > ... ; :':'::'. -:. ~ ~.: .' .: ,-: ::.',': __ :; '.~~ ;.>:.:;::~' ;~: .. ~;:: ;--:'i.~.::,~f..c: .;' .. ;.;;.~.<'~ ........ ';.:".:..~: ~:-...' . . '.'. 
prorated :;: " among ~:: tbe ':., uni t ,.~, owners :~;. (and'~ ~, former .. ;' unit ,·~: o..,ners) , :; ': ~ 

_.'~"'''' ''-''."._'<',:.'r.~ __ .:. '.' . ' . ";,,,: ... _ ..... ,. r •• ::.~ ~ .:. ,.:,;,;..; .... . ~,.~,., •• 
·includin·g .. the 1~ Ceveloper ~.~ based ' on ~' the ::' portion ~ of '-: the "' previous ". 

.<' 

~ i~","C~ ' y':~.~" t~~,t'; ~a~iY~~c~' .;w~.~ , (b~ ':~~~:'i<~~"';r); " ~i~~.~~t~:! th~ '. 
Developer , ':;. shall":"' have ~ held ;" record ' ' ti tle '~ to '; the :uni t ~ .. as 'deter-

.:' . ' .. :.,;" .. _.: i~ .. "~ .' : . ,! • ~ :::-, ,;,~ •• ' .:~ " ,. ,'.:;.: • • .'::~·.~,r . . : ;",.::._ .. 
mined : by ~resolution ' of ~ tbe : · Board'!.: of .;;1)irBctors _~·: . 

-. " . " ~. ._.-.:'. :'. . ..... _:. ::"':. ;.~ .. ::.~~. ,,">~.;. .. ;. ;; .'!:.:.,,, .... ~:.~ .. :.;.;,. ;~. 
7.3 · - ' Lien · for (.-Assessment · and ·'Reserve ~ Fund ~.i":; . ' .. ~ '.,. 

~"" .. ..~ .' .......... ...: ' :"' ." .... ,~~ •. , ':'" " '.' ~ .' .... ~;,;.:n.,.. ...... , .. . ~. :, ,;.' ""':I :"~'; .' ' .. ~. .. '.' ~.> .: .. 
.'. (a) '. The .: assessment ··· upon :t each ;' unit ~ owner ;:shall ,: be : paid ; to -·. · .. 

. '. ;' ~ ' ' .... :. '.~:. :!;, 1···;. ·';"~ .. ;~ .' .i<" ';.~::,' '\ ; . .::. ... , -.:'":.~-.. .. ' .~ ~:";": : .. ~ .. ::.}' ' ..... 
the ,~ Managing ;·-Agent·, employed :: by : the :.:·Board ·:o£ :'1)irectors ·" . if ' there :!' 
. : .... . .... :: . :,. :'.": ..... ", . ~; ":;':'j,.': .• : . ~ ,:.';:,~.,:,-. .'". :::, :::<".<{. ~'~ .",.~ ' ~ . :.""{': ' :' _ .... . /;: ... . 

· should be one, ' or . .- else ~ to ~. the ' Treasurer, ' or ,- as ·'- may · otherwJ.se . be 
_.: _ .; ',~ .:< ... ," .,,: : :,.~;. ' • ':.' . ;.: : ,,;~~ .:.'. -;:.\-;;; ;.','::: . ..... ~ :-,: .. • ... ,;,'c·.'.;..: • • "{::"" .~',."~~, ........ ;"; .' 

provided ~ by' :' the '~, Board :~ o£ ": Oireetc;rs ;. provided~ .·~. ho·wever ; · . that ln 

.... 

. ' .. . , .. .:>; .. : ., , .... :: ... . "~" --:'. -v-;::-:- . ~ . '.,'r .~'; '. ~~;.~i:;~;:..,.w .. ;~ ~: ': ~~~ !;:- ... ~'!:':~ ~ .. ~ . ;. ... ' ..... '.;;.;., ., .,: ~ .'. ,' 
'. ; .. the ~ event ~ the ' budget "adopted : by.,the ~council~ shall·~ include :· 4n ~ item · .·· . .... 

· fo'~ : ~ ': ~ese:~~~';~f~~~~' ~or . ~~~i t~'~:;: ~~i~~;~~~~~'~~~/~~::~~:ei'l~~e~~~' 'Of' ~; <' 
. ' "';" ••.• ..: .•• . -;! .. :~ . ...• ;-: . ...., ., ";';; ;'~:";"" " ~:>~:";."' . :': " ':" " '~' .:.r-. : •. ::: .: .>. 

capi t21l·~~. £acilities :" in .. the '~ common ;: elements ": 0£ ~the . Condominium; ";, a 

proPort~orilr~~; '~Oll~t ': ~·f:j,~~~h~·~~·;~~~~~:;tt·~~~~~<~~·~~i~~d\bY: · ~he\ .; · 
. ,,' .... . .. '::,.~': .. ' _":.~~ . ::: ': . ;'_ . ,.,. .~ ·;,, :·.Ii::·~'.,: · ....... , ... :,: 

Coun:cil ~:" applieable : t~\ the ·::reserve .. furid ! i ~~~ ~ in "tbe : budget ~ shall:'~: . > 

'.-:-:,'" . 
. '. ~ ... :.,." '.: . '.- . 

; ... .... . , .... 
.. , 

.~ .. : 

: ..... 
; .. , 

. ":. 
....... , '. 

.; ... 
'.','::'" 

'.' 
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be ·· received ~. and \· held ·by :the . co~.~:~~ : .i~:.: ~;~~~~~/:'.~.~~\~~~.~.~ ::.~:·~ h.~~~\; 
.. bY ... it . separate :: and ': ap~·~t >f;~m ': other : Councl.l ~. funds.-;,.: "Sueh --:: trust >·· 

funds ;~ Shal·~:: ~ : r~·t~in~:;b~·~·. :~~~ ~ c6~~~i'l S·;~~~;·~·e~~·~~i~ : i~; . ~~Pi·~~l> 
i~provements ; and/o'r :. Ir~~~~~e~'~t :0£ :: capi't~l··; ~~~·iii~i~~~~s . i~ . ~~ . e'om-

. '~'.. •.• ' .. :,.-.. - :0: .... :.. ... ..:. .• -:-. -; ~. ~ • .. - •. :.'-"::- '.' , .. : ~:.: :.~'... ..~ .:" l.' 

mon ~· elements ':: of ' the ' Condominium upon·~ the ~· approvaltof ~. a·~·majority ·· 
;. . ... ' .... . .•. , . .. '.'. :: ~. ', ... ' .: ... : ... --, ;:.~ .. >~-:,,-<' . ! ' .• : .. -;,. •• '"". 

vote of j owners. '.·: except ·i that ~ in ' any fiscal . ·year, :::the :': Board{: of · . .,; .. ;.:' . ' .: .... - ~ ..... ~, ,': .. ... : ... ,~. : ; .; - . 
Di~ector~; . by . a majority · .. vote :: of ~ a ~' quor~ ·:~~~.~e~:L:sh~~;:\ . have; . 

. authority · to '· approv~· · th~ use · of :'· not :2 mo~~·:· tha~··:· Three · Thoasand · 

($3, 000. OO) ·. Doll~rs of t. said ·;·~~st ;f~d;~ f;~ ···~~~~~1~~Pit~1~: ~prov~':: . 
. . •... .... ~:~. " .;:tS· .. ~· .. , .. ' . ""'- : ...: . . :.J. ,;... ... -....,.;;.-:., .. ';.";':~ :;.~~~ ., ~. '. ,";-.:. 
~Qts :and/or : · rep~ac~~l1t of capital - facilities " in :' the :: coIMlOn . ele- · 

..-
ments .iof ~ the ~ CoD'd~minium .. 

(·b·'·, T·h~;:. aUlQant of : the ~aa~~l\ asses~~~~ \;~~d ~ an~ ··:;~~~~i 
.... 

.~. ~' ..• :-. ,_:-,_ •. ' .· . ·~, .. ;h-:::· .• -\ , ~-~ ..... ~: .. " ...... . ,' •. • .. .-. 

ass~ssment ' adopt~.d :: ~Y the'· Council ." shall': be ; deemed -. and .~ assessed \ as 

a lien '-.. uPon·.: tb~~unit · to · ..,~~~·~'~ ~~~":/~~~~·~~~~~~:: ~pp·l~es'. a8 ~f ~· the .'· 
beg in~ i'~~ . of . ~e' ··f~~C:~l:· year ; .; as .: ~~:)' the·: ;~·d~l" ~.~~~;~~.~ t·;'-: ~d ~ as ·, 

..;' , . :''':'.' .~, •• -.: ... >. • ••. :.,: --'.'-;'.~:'; .';':;~';'~ : . ••. "- •.. . ,.: ." .~. 
of ·, the date .' of ~ the ··adoption of :· t.he · assessment · as ·: to .; any ~· speciat" ..-· 

assessment:··· . . Th~>~nn'~i.~ a~~~~s;en~;::~;·S~~ll ·.:: ~~:.;~~~bl~ ;~ ·in'.~ e.;ual .. 
... . ~ '., ... ,'- .'. . . i;' .. ). 

mOnthly ·. installme"ntso··;·'.· ~'Y .'· special< as~ess~nt -. &dOPt~ ":by . the .:: 

Co~ncil~·:·~·hall:: be --payable ;' ~ ; det·e~iriea ~··b~ :: . tJi~ ;··-co.unell:~ when ,;~ it .· · 

· .adopts ·the ·:.special · assessment~ ~:. Ea~h: IDOn~l; . inst~i~~~·~ shall ~ .. _ . . 

~~~ on · the . fi·;~t : ~y.~· ~f :!--~·~ :. ~'~~h'~ f~i': ;"~:~·h'·t· it. · .·~~ ··'~;:~i~,>. ~d · 
· ~~ch : pa~~·nt . sh'all , ~ .. d;~d;:-~o . be _ i~ ~.:'-~~f~~{:t"'.\f ~~~ :pa~~:;;~~:. tb·~ · 

, .- . . - , 
tenth · d~Y . of ~th~:; ~~th·~· fO'%- ' which it is paiabi~· • . Aft;;;'.~d~~\tl:t · in 

the· pa~e~t"" of : · a~y 

assessment';· the :. balan~ . in · full ·.of · such · ass~;·~~~~t~, ;: at ·. the op'~icn ':' 
of ' the Board ~of ~Oirecto~~, ~.~ : ~ d~~lar~'~ d·u; ~' a,;d ~~ya~l~ : if . ~~t 
prohitiited--:- j,Y· Ma.'~i~·n~d ~. i;w ·: a~d~t· ~ ::: · the . ev·ent ." said ~as~essmellt : ' ;i~ · 
~~t·,· paid :; ~~~b\n' I . ~i:~'t~~~··~ I ~S) . .-:>day·s ~· ~~~~~ ,:·~~~e~-~ .. ~~~i~e·~~ ~~ ;: ~e--

~. . . . •.. ••. , .. , .. " ' .~ . ..,. ; , ~ ;"'0.:"... .- ..•. ,. 
· acceleration . to · the ·unit·· cwner '; is ·. giveD · by ~certified mail-, . ret-urn 

reeeiPt<reqiJe·seed;·:· to ': t.he add'~~s~ ·· o~':~e ·. ~;i~···~~e·r· s~~~ ·"~~·~ the 
bo~~~ ; of ;· ~·h~ · COW;Cil ·, .: the~:·~d·:;. in .. th;t·~ ~~en~'~··~~~~~~~~e~t ~hali . be 

· e~titled ~ to·'; f~~ce ', payme'nt-": Of··:·~aid ·-~ l~'~~ j. ~y ~· fdr~cl~s~r~ ~· o"{~ other~ . 
. '" . '. . . 

wise ' a·ceo;d·~·~-:'r" to ~ the ~.;,s : of .' the s~·~,;~· :Cf fMaryl~'~d ! ·~·ci : as ' pro-

via;;d: ~ '- the'· ;ec:i~r~tion'~ ~~ 

. :. 
, -
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-": ,' 

tnereOf Ys:::~ .. I: " ::~"d:~{:;~~~:!~t~?jXe:~:rn:i~~~ ~;::;~::::. 
.. .:' . , " ' ,',,'. ~ :- ,. 

the' , coun~il·~·. ma.y · i~~·se'· 1:~t~re'~'~ '(~~:2 the" /~a't~ C ~'f :\t~e'i~~ ,: C 12t}:,per- '. 

cerit'~ ~~ annUm :oo' ~'h~ ' un~'id ~'~~~~~m'~n-t - fr~m··:·~'~·: d~~·~ date :. thereci'f ;"' 

::~::e:d(d${:ito~·)~D:~~:7e6tO::~::i:~~~:~~[;~i~;;·~~~::ti{~::::t ; . 
of .' . any ' . deli~~·~en:t~~~· ~;is~s~~~ : ' ; ~r~~'" ~~~i~e'~~; :;;.:· ·~hi~·h~·~r '.· is 

greater, . provided " a " c~~'~g~ .ma:,j". not ··be : '~~~~~~r';: th~n '~ ~n~e···. for· \ 
the '· same " d~{i~q'~~nt ~ pi;.ment~~' " l~~:" a~~'~~~:n';~'~'~; "' ~~ 'i~'~"~~~ ;" ~~ll ;.:. 

". . .:. - ' ''; ' ,.. ;.~" .:. '"', , '. ':: :-:~;"'wt: I .:':';. ;.~.': <. "::" . ';:: ....... -,,;,~, '.;.' _.' 
be liable for all - costs ~ of colleeting ' any such ~ assessment or any 

' ~ •. ' . ,-. . .. ij.: _' ~ ••. _,~,,""·<!" '.""'.'"" ' /"-'" ,",, : 
installment ·· thereof, ineluding .:: reasonable :·. attorneys' ,~' fees and ':: 

court ~ :. e~'s't':~ ' / if : any ~ . , ~;~d+all ::\' 9~ch .. ~~'s;"~s' ~: a~'~\ ~h:'~ges : sh~i'i be 

deemed 'an additionar' ass~~'smenf . ag~·[;~:~~)'~:t~·~it~ .: . ' . , , 

.:{ ~ } ~. In\ th~"i e~~~t" th~~:'c~~~'c:'ii ' : ~~~i~":':"~~~6rd ~ a " s~a~e~~t , of .: 

"i~":.' a9.,i~ilt ·. , ~\ :~n~ ~i as , ~l~~~~t~Ll,;i' ;· th~, ~s~~~~.~~.:, ~~.~i~ be · 

sig'ned',' and ~ verified ·by any :' of ~: the , Preside'nt'-~: Vice ~' President, :: the :' 

~e~;~~~~ry . ;r ·:, ~i~~si~~;. ~ o'f :~:~~' .. ~~·u"'n~"f~~~ (·-· :if }. th~ .:~ co~~~il'\' ·' has ' 

re(:o;d~~~ a Stat~ment ~:'Of Lieo ·· a~ ' he\~~'i';':~P:;~~id~"~\ anci"~~'~ ~;'~'~n~;' 
'" i;~"" ", · ,;:,." ... '. ,,,. ";'.: ., ' /<"' ,"'.'.':,' .. : .. ~,;.:".' ~: ,- "",: ... .,; ..... ': ':'-.. ' , ' . ':.",. ' . 

r:.ec~ssary '; 1 :o ~'; release . the :' Lien ' has not '::, been ;;· paid·,: at : the '~ time :'of 

any '~~t;~~ '; o~ ·· ' .'t~e ' co~~'il"> the : o'~~l of · th~ ~:~~i~'~~qainS~' . ~·i~·h >' 
the'·, L·~~·~ ···:h;.~ \ b~e~ ';. : fiie·d·;· ';~haii·\·. ~ ?P~~h'ib~t~'::if;~~·,,\;~ti~~ ·: ~t',: th~t· ... . 

....... ':';,: . . 
.'., 

'" ~ . .- ,.' , ,. '.' .--:.'"'~-,' 7 " " ":. • ._ 
:Ce}',·· In" the ': event ';" the : Council' :'shall/ br"ing· .an ' 'ac:tion ~" " 

· agai,ns't ' . a : unit '" o",;~er ' 'for :' enfo~ce~'~t " ~t~;;~;-:Of ?: ~~~~ :~ ~;~V'iSions':: ~r:.: 
· th~ O'ec:larat'ion,',' By-Laws ' ~ or'·: H~U9~ " Rufes ;'0£ .: th'; . C'~~r1c·il :; ', ' · and.:-the ~·· . 

· :::;~~:~i. f::7-:~it~ l:tt~:t~:~ttH::~j~:::~l;:i;::~:~:~:~;:: 
char9ed '~' against d :he · ~;ty · ~~~d ' .. ~:~' ~~'~;" c~~~cil')"~ :.to:~~~ (·~~ : ~t'1it';· 
owner ? shali " .. be · :. ~~~ble . t~'~ '~~ ;-: ~~'iiri~' ;1\:;"' f~~' ~ '. i ~~>: :~ea;6~abl~' 
a~~~rneys' fees . an;"'·~~·~~'r· ."~~;t9 '; iri~~::;~P~~' .: ~~n·~~~i;~~ : w~ti{ ~"t~~ ." 

pro~eeding's> ... and';,~ all ': sueh~:' cost's ,.' aod~" ~h~~g'e~ :" ~ha'~~ ·. be : ci~~~;'d ;~ an 

addi·iion~~~· ' ass'essme~ t-· 'a9a inst ·; ~~ '.~ un i t; :~ ~~~ble ~i' wi eh ' ' the : next 

mo~tl,;; . a~~~~S;;~~t ; d~ i ':fte~,' "5;', ~~~~i:>i~:; s~;il c ."i~.it , •.. bill .···· 

there£~-r ·: · to ': the\·unit ;. owner, ·and r in , default .:: of ::· payment : when .: d~' ~ :. 
"., 

'.,. 
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..... ' ... : ... . ~. - . ~ -: 

', " ,. -, . ~: 
the 'Council : shall': be .entitled ". to enforce : collection :; therefor .: in .. 

the : same ~nne;'- a~' "pr~~'i'ded ' f~;';' in -;;1;~~raPh '~7 ~ ; c\;';.: abo~: > .~ 
. 7.4 . ..; : ~in't;n~~~~ ' and : Rep!·i; :;." ... /.: 

. (. ~); E~~;~ ~'; ~~~~y;;~;'t";~'Perf~~"~~~~m~~i; ~~ ~l;l '. ma'intena'nce ': 

· and ·~' re~·i~· ~rk'; ~f~i~<h'i~' r~··.~·i~··~~~d ~· ~~~'~ ti~i~ed'~· c~~ii'~; ~le~'·.· 
ments ;· reserved ;. for . the · use ~of:: that ~~tt :~ ( '~'~'ce~{f~h~~' t~i~a~in9' ; th~ 

:::::::: .. i:fltj~i.:ii~:~:f:~~if2~i~t~t:ld~fu~~{~:~ikt: .· :': .' .. 
C~~d~ttl~ i um · or .. to ~ ~'~'. otb~'r '. ~:~~~.~:;-'~: ~d\'~~~' '~hai'l~: ~ . ·i~~;{;;··l~ .. :· ~.~ .' 

... , .. ..: ... . ._,..... . .... " .~ .. , \~·c:~~· · ;:~ · .'.-'"---:···':.'. , . " " 
.Council·. for ~' damaqe - " incurrea :" by;' reason""-o'f his -! failure :.to ' perform " 

~.'. .. ' ~. "', ~~.'., . ' " .::; .. ~:., :;: "'-' ',-.".:.:~,:,. "".~;:\:' .:~", ... ' \"'.': " ' ;..:.:.'. 
-sach ·: work. ·. '. If ; such -1• work \ is not ":commenced, ~ and :·· thereafter · d ili- ': 

ge~~lY .\ p~r~iu~d~. t~ . cortl;i:~i~~;, ~: ~:;. th~~~:~~ner; ;; ·i;;;'~i.ite{Y·:i · i~::~e : 
• "'i • """. ; .. ; .--.' ( . : •.• " "; .~. . .. ,>.\, ,.f> • • ,. ;" i· . .... . " .•. : .. \,-.; .;::" ; .• '<,;'.""\,'<" 

event '. of ,,' an ' emergency, : or / within ,~: ten '::.: (10) . day~ ;.- after ;:written '" 

'. d;mand;' therefo!: ! ' ~;~~ ~the . c;u~cil~: : '~h'~~ :: t~~;~~~~e·il:: ~;; :e~~/ the':· 
~.~: '~~:;:';';" . '," ~,. ~ ''''-:'' ,',.: ,···v,. -, I .... .-~ .:. -. ':.,.: 

unit and · p,.;~f~rm · :he · WQric a~.~: the expense of . the ~ unit '. o\mer, ~ whicb ' 
.... . ~J ' . .,.:'; ••• ' • .' •• " ,.:.,:' .,., . • :~':.'i" ..... ,¥ , ... " --~""">;" .~:'., ,. ' 

expe~se ,shall" be ' acded '· to~ ,'. a:ld ~· beco1l1e · due :" ancl ':. payable ·l.. witli> the···· 

u;,it" o~~~s' . n!!xt. ·,:. ~~~.~·e~·t ;.~ ~~·~~l;' :· · aS~~ssment ·? ~~~~~~ . due';" the ':' . 
-' ' ... ':.' 

· Co~cil. · :,. '. 
(b) . All:: repairs, ·, maintenance" ." paint·ing :. an~.i' u.·~~~~P ;. of ',": 

installations : of'~ tht'! .·. uni~. : 's'lich', as ' pi~~; ' d~c~~~ :· ~i~.es ·~ : ~~":n'd~it;;; 
· electrical': ~n~'l~t'~nd ''- other:: u~-tiitY·;'·sErvic;~;-'·~r·vi~9;·-~~iY ' that · ,. 

un i t ~~ i~·~~~i~~ .· 'doo'rs -'. : anc1 "~' .... i~~~~~·~·;.- an'l::~ ~i~ ~:other :'. ~~~'~~~~~'i:~s 
t:elonging':' to th'e ~i~" lIhail " be ~ the o~~;I~ ~~Pe~~e> 

. (c ) ;' A~ '--~~~; ';s~lI:::~~~b~;~'e : ~'h~ ~ o;u~cil :: for ·· any. expen- ' 

'.' . di tures " izi~~~red':,, ~'·~' repai:;i~g~~" ~r·r.;;e~l~~i~;r;:· ~~.;, co~~~' \ ·~i~·~t·., 
~ma9ed : thrQu9h·;·rie9i'ig~~ee· :.:~~:? ~i{f~~:.:' ~i'~~~·~dil-jt·, of . ~'~~h" ::'6~~~ ." 

(~J ?:'StrU~t'ur~{; ~~p~i~s:, wh'et~~r \' within C a .·~·i~·~ ~r ~' io .. the 
•. ,.,' , "". "';'- ".~ '. ' ~' •••.•.• ••• : ••• : ••• , •• ~ .•. J .... ".,.:\ ;.;,..: •••. , .:.;-'~.~.{~~: ••. ;~ •.• : . '." . 

cottmon ':elements;" shall:' be the ',responsibility ··of ' the · Council" a$ a . 

· cOllillon .· exP~~~~~·-':': unless'~:the . same . Sh~ii~:·~~~~~~~~>·b~· ;: '~e ~~~~41ig.·~'~·e~ · 
or ' c1e1i~;~te' '~e t -: ~( the . inc1i~id~l '; ~';t ; ~~'er ~ o~ ;'~tj,e;' per~~ns ' 
residi~~' : 'i~ · th~· 'unit ', wit~~ ~~ '~~i i" ~~;~.~ .~. :~~~~~~~ ~~ .:' ~pi'ied':: ~on;+ 

'. ~~'ot ' : or : permis~iori,':::" in" ·· which :. ·c·;.s·e·:. ··· ;~Ch·,·';~~nses ~~_. ofr :"epai~s :. 
re'lating : to . such"· o,mlDoo':· ele~Dts:' shall '; ~ '~~~~'~':' by ' ~n~'~'-~~e9sed 

, 
. ' .; 

·1·" . . 

.' 
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insurance benefits · i~ceiv~ ' by the :' COU~~il:~:~'r;':~e'e~~nt thereof:"; ' 

". ". ~ : 

(~:; ~:: An ', ow~~;\·: shall'::'; ~o'i;;; ;~'b~;i~'id;~~" ~~ .' ~~I.~, st"~'~C:tural"': :' 

~odific~ti'on's :~' or'; a~~'~r~tion~ ~" ~b ~~ ~:~~T't~~·:i:~:, :·· ~'r:i : ': i~'s~~al'~~~i~~~ ' ;:, ' 
locate~f;· therein; ·· nor ~~~ ~any ' ~h~~~~~ . ·~'~'~:··tH:~~;;x·~~~·~~ ·~·:'~~'~i~~ ' ~~',:: . 
th~e ~·~·it : ( '~'h~~h'~~ ~ by'" '~'~~~~s' i~~}' P:i:~i~~:.~ ~~~~ :~~~~ ?;~~a~~·~t ~f ': . ," , 

' a~~ ', ·-·d~.;> ~~'~~~~:' : tr '~:f or"' oth·~~·i~·~·):.:~~with:~i·~:,~.~~ h:V: ~~~ >- fi~~t··: 
. notifi~·~. th~ . ·, c~~~cil} · i~·i ~·i.~tn~~/~~d'i~~V~~·£:~~·~'~ ·'~·Cb·~~i~~c1 ;L ~ ' . 
ad,dnce ::~. the '. wr'i:~~'en ': ~pprov~~~: of'l~· t~~ ::~~~~~~i~~·. ::~~i~"9 \~ by : . and ':!' . 

• • '~ ' y' . ~,," ~ '; .. ' ' •• :.~ • • • •• 

ttirou9~ ~·its ,. Board :·of ;·Direetors . ·f c. The , C~un~il "; shall nee : unreaso:, 

nably .:. wi ~h~ld ' 'its : ~pp~evai<- ~~d .: ~h~~'l~~~' ~~~.;~ :: the :>. obli-gat·ion to :: 

appr~~~ o'~~ :~~sap~r~v~ " S~~h ;'propo'~~l~ i'~ ;';ri~i~; :~'ith~i~'~:~irtY "( 30 ).'. 

&;~{ ~~d ~': i; i;{~'t=e~" ~~ '. do~: . s~' \~ ~i th:'in~ ~he~ st i~'~i; t;~~ ~,:,: time·{· sball , be 

cb~~t~u~(r~:~'t~ . '~~~ ~. th~ ~~.~. th~re';:'i~ ~~ A~:t ~b:j~e'~~'~~':~ ~~ <~-~"i pro~sed ; 
modif iea tion ; or. ~ a·;tera tio~'~· and 'tha i~~~~~e;~~-~:~~";'~r~n ~~~:\.; 

. ': .. : ,~) ' If ~"~y ... , .. urlit':. is~ :; SUbdi~id~':i i~~O i lllOre\ th~n '. o~~ ' ·-, (1) ,'!', ' 

.uni t:: or }' t 'wo ':: , 2 ; '. ~r':~'~r~ :' u~i ~.~ ·: · ~re. a~~~:~ ,,·to ~ '~h~~ge~~" ':he dimen-
:: .. ' :. '''.: .,' : ,' ' ... , ... '.:: .. -" : . ...... . 2 ,. ~ .... ::;.~ .. ~~:;: .. :~.: ., ':'·e ... ~~.~~~~.: ....... . ,'.;, ... . 

siODS o£ ~'sueh " un its · wi th ";.the . ecnsent ·of ,< tbe ; coiinc il ·~ a.s " lbove . pro- ·. 

~id~;/~~': -~~n~~~;,' tc \i~·~:~~~t:~·~~ ~~~;:f:~~·f:i~%;~~~ t~~~h';-;'~ ~~~~~ i z'';''\:' ;. 
'.. . .... , . . : .... ... :.' . .:. :.:..'] .;-: .,:: .. ~:.~ '-:;; . ~.>., ... .. :: .: ... ·, l~, ... · ~ ~ " :>" .'_ 

alt·eration .of :a unit ' or : unit·s ': shall~.' be ·sicin~ ~·and '· ackno·"ledged \ by '- ~ ..... 
. . ' , , • . , . , ' " " ;;, _. • ~ " ( 'Or."~ • 

the Counc'il;'; and ,by the oWners of >; the , units · ... affec:ted f and .' their ' 

mortgagees, ' and ';': promptly . record.ed. i: aino'n·~ ';· ~:e . ~'nd ?':: Records " oL 
. ' . . : ':, .. :' . : .':. :: ... ,:, ... "", ,,··'t .:' .. . ·_ .:,.: .... ~:.:;:. :: .:~':~. ' < , . 

. Baltimore ;;County by ~" the ·owners ·: of ·· the ·. un.its · affected.. · If : the .-· 

percen ta~e int~';~~t ':' appiica~~~ t~ ~: the . ~n i ~~~;~~.:: ~~:i~~~~'~l~;red :' a'r~ ' 
to ' ~~:'reappore'i':oned be~ween : the ' units>.:~i~ fic~:'~'Of (;~; ': ' c~a'~'g~ 

" '. :. ,'. . ~ ' .' .. ~ ': ':'~''':~ .. {., , .' :""'~;';'. ':.:~ :".,.;..'".._.:-:; · i. "" .. ~: . • ,' " .. ~ " 
shall '· be' shown " in ~ sueh : amendment ' to ·: the iDeclaration.- · . '. 

( '~:; Firi "-~~~'; j'~f~ ~: ~~tit . ShA'~~\ ·~ot~ p.;~i·~:6n . ~r~: joi·~ ·~ in:'any 

pe~~~ion ''.- £or·· any ." re:z.~·~~~~~X~~~~'~·~~:.~ ." v~~~~.~.i~~·~ ~ ~~~~ i~:~;~~~~.~.~i~~:,:: .. 
reclassification "' or:'~: otherwise' ) ~.' of;:" a ·:" unit. ;,? in~;: the "'< Condominium 

~ i ~:~u:~!:~ ~:r.~~.i:~~~·~~ \;:.~~~~~; ~di .. ,~:, ;. ·~t~~~'!~~Ji'~ :;~~f~·~j:n~:\~~~~~E;~ ~~ " 
Manaqement :. A~:~~.t:::' if <.~'~, '.'" , : ~~ ~.:: ~~:o.~~~~ ·,~:~e .. :.:: ~.r.~~~~~~~~ {:·:o~ : . ~~·i.,. 
co~cil~':" if ' no " Management · A9'ent ~: is ··.~ employed; '::' and '. obtaining !' in :" 

ad~~ce : the . ~ i'~t~n ~(~pp;~v~i:~ ~'~f ·~·:-th~ ··'-;' c'~~e ii,' \ ~'~'i.~q' j ~ :~"~d '; ~. 
throu9tl :' its' . B~rd~' of :' D ire~t~r;.:·, 'l'he ', co~~~·t· s~li' :: net .. unreaso-

. '. :~ ... 

.. :: , 

: BI.-20i r 
... ' 
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approve or ' ci'is~ppr~~~': such p'~o~'~ai~' :. i~ ~: wi- i ting :.' wi th i~ .~. ~~ irty \' 

(·jb·'). days · and ~· fa'i·l"u·r~ ", ~o . dO ' so""; Within. . the stiptil~t~d " t'i~~<~'hall 
.. ' .... :. . ,." ~ .;"".:. ',' :. " ' ;::l '. ) .. , '.'" : . . : .~ '. " '" : ... "';'. <':': ",., . . I •. ;..:.. ' •.• •. , .. 

: be '· ccnstrued ~ to ',:mean ' that · there , is ;" no : objection'~ to ~:. the ·: propcsed j 

. rezoning :· an~··. th~t·; c:o'nse~~': is i~r~~t~'(" ;: . 
7 ~ 6 ' - ' Right 'of"Entry 

' E~~rY '-. owner ~· doe's' .; herebY~~ grant '~ the . right :;:of ' ~try .. · to ~" the ';' 

M.anagement :,:~~e~t ;'or.:. to . a~;>other ' Pe~son ~~~~~rized~\;y ':' th'e :' Board :'; 
: of ' Oirect~~·s ;: of .:· th~ 1 Co~ncil"';' i~ ea;e~··of ~ an:;>aet~i..~.~ ~~ f: ~~p~ren·t··:·:· · 
emergen~y ~ o;iginatinq c.: in~': or : th~ea~~nin9··, ·.: b:i; : ~·i.t; : . whether ', the :. 

owner · : i.~~:' ~re~e'~t " ~at '·: th'~ '. t~' " ~; : ~~t·; · : .. ~~~:~t' ,i~he~ " t·~s·; .. upo~ :. 
reason&ble'~ notice ',:. to : ent~;'~'~~ .: uni t ::. to make :: su~b·~ strJ.~t~;al· or . 

other . ~epairs o~ ;~ take . s~ch~, a·~.~-i~n·:-;.; . tht'c~~neil ~ _~Y·::·r~~·;{~~~b!~: .. ' 
d~~' n~7e'~~~; ' ~or ;'th~ saf~'t~ . and '; be~;·~it;C~~ :'~~~ ~co'nci~mi'~iun;';; '~ '. 

'7. 7 ~ - ~ u'se' of ' Co~on '~'i~m;nts ;: . . ·t . . : · ':' . . ' 
. - ,._ .. " . '. ' -'" .~ , ,-'. )', ..... ...... ,',:. '," . '- .;.~ .... . ,. ' .. ' ,:': ;. . 

,. (a) :' EaCh"funi t ' :.: o~er\ sball'~' have ·~ the' : ~ig'ht':' t,; '~ 'reasonably : 
'-' . . .;. "" <. ~;.::." "~.~. . : ... ... '"' ~ .'" .' . . ,:' ... .',.' ,:. '. ~'.' .. , -.. ".'. -:' .. . .~.".' ... ' .. . 

en'j'oy :' th.e ; limited~ cOlXllllon ':; elements ~ pertaining··: to: his :. unit ~ to ·' : t....;e ,~ '. 

~x~l ~i~~ ~ ~i ·; ~l·l t:: ~·~·~·~i··~ ;:: ~~~ r S'IJ'bj~'~t .:.i·t~\·.·~~ ;~~·P~~~·i·~ i~~~ ~ ... ~; ~ .. the 

.. oeclaration~" all ::restri~tions . of ~: i~~;~d''-:'''' t~~ :';'e~;~~~bi~ : ~~l'e~; -~~'d <:' 

Co} : Eacb :~ Unit ;'"Owner " shall";.f h~~e· ;: the ·· right ' to '· ~e~~~nably ' 

enjoy ' ~e : gen~r~lTeo~'D ;:' ~le~nt~':" ~f·~~~h~ ~.;C~:~d~~·i~i.~:' ~' .. ·~. ~~;;or~ 
• • '. • •... • • . ' ••• ;. ".J .'~' .•• :' 

dance . with :· the · orciinary ::-anci ·. lJseful i purposes ·. for ~. whicb :7. they ·are 

.. i~t~nd~ ;· a~i"d .;: ~ :~ ;~~'~'; ~ith . • i·l :, ~~'h~~i': u~~t~' ~~e~~~ The <' Council~ 
may, ' by " 4 majori~~ . vote :··o:';. the ·~ B~~d":·':of , Dii~~to~s, · ~~~~t<:~~~ies ' 
a.nd · re~'~latio~~ ;: ' further .. i"im~~~~g·: th~ ~~~ ~~!.e~'j~;;e·~t':.'.C;f : ~h·~· · 

. ~~n~ra.r." ccmmon ; ei~ments. :.' 

Article 'VIII :' 

ADin~e~~ 'i of " BY':~WS '. 
. .. '.: . 

. "'. These By~LaW~'· may : be amended :' by: tbe : ' CounC:il ·. at · · anY ·"c1~iY·;~ 

constituted,. Cl.eetinq, .- provided : notice ": thereof t~ shall :.·· S~~·ifY ~~ 

." . .. . . :'., ". 

.... , .. 

, 
, 

. ~ 
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least ,. ~.:~tY,i, ~'e~~n'~ (" 67') : pe~cen.t : ~f'~: th'e' ~:totill<~t~~~ ~ppurte'~'~~t" to, ;~ : 
all ~ units '. in ··the · condomi~'i~. ::: :,,:, . -, 

." .' 

. . : ";: ,:' , ~ 

' ... Mortgagees :,,' , ".:' .. : 
"' .' 

'.; . . ' :, 

., .. .. 

'g. i : ~" NO·t-i'ce ·:·t~ , c~'Uneii:, 

A·ri' ~.- ~~e'~ ;' who .; '~~'~~ages ;.; his ~:: :uni t ;,· ~~~:~l ;~ ~~~'i~~' ; ' the . Coiinc il :: 

(through-" the :' Manaie~nt '. '~gent> , if any, ," or ;·~the ':;~~~;~'d~~t-:' ~~\ th:~ . 
"., ." -" " . ,. ' , ' ;"" _:.... ' '- ' " - ,; : .; :'" : ' : .. .. ..; ,"" , : ,:'~:: ':,.".; ;': '.:. . , ~: , ,:::. _.' :" ' . . 

Council'" in ; the ·:-event ,· there . is :': no .~' Management ':' Agent) ~' of ' the :: na.:l:le 

and-"address-. o'f:~ hi~' , ~~'~9~(ie~' ; ,' and '~ th~'· c~'~~~~;;'~h~ll':: ma'i~tain ·such·'· 

i~'i~'~ti~~' in (:' a ' :b~\": '~~ti tl~d~i;:( :'~~~ga~'~~~ .~ ." o'f.':·:' . Cn i ts ~. 
·Ho~rt9a9~eS· as ' used ' herein :j a~d 'i in ·: se~tio.a:" 9~· 2 ' o( tbis"Article : IX , :.- ' 

shall ,: be 'cons trued .:. tc':~ i~cl UdEi i, any ', len'ci;r'\ ~h~5e :: ind~~~ed~;~'~s '- is : 

sec~red ~' ~~ :a . ceed'~:'~f , :: Trus't : c·r':: ·Mf~t'gag·~.(~~~~~~~~y~d~~ .:; ~~.: 'La~d ' ~' 
Records : of Balt'i~.ore ·'. ~'~~~'ty ~.: MarYl~nd~ ' 

9.2 ' - ' Ri9·htS · : O~ ~Mor"t~~'.:ees ~ .. ; ." ~. 
E~~~~t'~ : ~~\ pro';id~d~~ by':' st.8tute ;;:i~:;>'~.ise :' of : coode:nnation ' or.:' 

s~bst'~!lti'al' l~ss ; ' ~~ ,~ .. ,~-~-(:' ~~'i~'~ i~' ~;;;~~-t· c~~~·~ ~', ~'l~~~'t~', :'~f ~ : ~e " 
Condominium , re9~~' ~'" ~1~~~ ! at·: 1~~~t ~. '~~:!th~·'~d~} ( ·2/;' ~ ; ~'f :'the :first'; 

. mort9age~s .(' based ',' upon" one ';'~~te :· for .~ each :' f1rst imo'rtgage ': o~~ed') -' o'~ ... 

owners ;- (oth'er ~, tha~ ~ ~~elt~r ).' of '; the : l~~'~~i;~~ ' ~~·~d~~·~'~ium ' units · 

h~ve 9'i~~.~ '· the~~ pr'i~~ .~itt~·n . ~pprov~f·,\~e c~unc il:' 5h~1l ' not ' be': 

entitled to: :: ': ':' ... 

'." . 

(a) by,' act ~ .. ~ or ~, omi~sion ·<seek to ,. abandon or . . 
terminate , the ~ Condominium ~ regiJne 1" 

'.:, , :. ,: ... , "': ... ".Y:;.;:::' :- _, .~ ' ," ';:-''-'; .. ::" " 
. (b) - change ;_ the ' prorata ,' interest~ or : obl iqations 

'. of J any '. individual·\' Conc!ominium ~: uni t ' : for ~ the ~", 
purposec}J of :, levying , ASsessments ~ or {. charges :" 
or :(:.alloeating ::{-.;:.:distributions ·;.;.:.of ,;-.. ·. hazard i; . 
insurance ',S proeeeds ': or 7: ecndellUlation ': awards~' 
or ~ . ' determin ing ': ' .~; the ;l'" prora 1:11. ;"':,. share ~";;of ;; ' 

' ownership ~of J. eac:h ~ Condominium ( W1it '.: in ~, the ;" 

.. ~~~~:~S.~~~~~t~.,~r~:-~"': .. ~ .. ' ;~~F~t~·: .. F-, , ~:. 
(c) ' partiticn ;'~ or <, subdivide :;, any ,':· 'CondoiD:inium ' 

,unit1 t-"': ', ' " 

(d) ' ~T~lt~',~ o':: .~ OQi55ioo :", see~\~ ~~~:: abandCn~ ,: par­
ti tion ',. ;;,~ subdivide~1;-' ~ enc:umber~ ,:' : sell :<" ,"or , 
transfer :' .' the ;'-, c:ommon ~- ~ eleJDents~ ,;::". ;'- - : " (The , . 

. granting :: ofieasements ~ for ; public ;; \,lti1itie9 ~' 
, or -,'.-~ for {:~other :? publ ic ::,: purposes -::: cons istent [~ 
.. ' with ~ the -~' , intecde<h: use . .; of .::the .~ ccmmcn :.: ele- ' 
., ments ~\ by~,~: the ;:7Condcminium ::;~ sball'~; not ~, be ::', 

deemed. ~, a '· transfer f within '( the ,~ me4nin9 ~ " of ~" 
, th.~,~.~Clau~e ;... ~ ; ; "; r:r "':.:,:~;,.' ':{ .:. ::::~ . .':. ,.,:; ... 0 . 

".--
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Ie) ' ~~' f 'hi'~'ard ~ iDsura~'c:e ·: ~rc;e:e·edi '" ' for~ l~·~~e;·}~:.:· 
to ~ .. any .:. Condom in ium .~ property ;,,··. (whether "'. to ~~ . 
uni ts ~ ":. or ='i. to :.~ common t.~ elements );.::.<for r~: other if. . 
than G">'·· the ~·4:. repair, ~,'.~· ·, replacement :.~· ,:.; or j · 
recons truction t of T:.;' such '::; Condomin i um ~.i pro-.... ·· 

.... . 

. ' ~~~.t;~ .. ' .. : (r~~ .~~~~~~:'~~~~~~:. ~:~·~:.:~'2~~:~:{ .. .. : : '.~ .... , .' 
'Additional" Rights ' of ' Mortgagees ;: (FNMA ~Requirements) ~. ' 

'( ~," Ii~ addi ti~~'~ ~~. ~~ :·~~;~·";\~~/:·~e~~~~~·;Of . a. ~t;;i~l .. 
. nature '. of' ·> t~e·-:· ~~la~ation, Plats ; ' ·. ~~·~~e " ~;~~~~ :~: '; i~~l~~:i~g ; .any · 

• , "'. \1 :-- .,': . • : .. ... 'l.: '.~'. ~ ~ ,.. . ...... ,:-: ~ -: "' " ~ •.. ,., 
Bouse Rules a.dopted ' p'.lrs~nt ~. to h. .... or these By-La .... s . or ·other 

~ci~do'~in';;m : ~~~~~s j ~;.~; . ~~ ': ma~~: '''~n~~~{'''~~;~v~;-~~': 'a~:~ l~as 't:· . 
• •• ..., • .. . ; ', ' •• ~' ':;'. : . •. ~ ] ::. , ... . .... .,:.;.: "' :' ;' . • '. ¥ . .. 

sixty-seven o":(67t) percent .:· of : the .l total·· votes ~ appurtenant ; to ":·al1 · . 

. un'i~s ' i~ ~ ' th~ 'c cO;~d~mi~~:~ :'a~d ::~ a~pro~~~"~~~s '~: ~'b4~~~:<~;' f~~'~ :"~~'i9~bie '.~ 
• . '. . " ,.., .:: .- .... : .. ~, . ~ ··· ~ ·.r· 

mortga.ge holdei-"s ! represen-..:ing ' at ' le:,st 'j fifty~one ; (51', perceot ':of ' 

'. the ' vot~s .•.. of' ~ni.t ':~st~t~~ ' th~~ 'far~: ~~';~:~~ :' :~£:~9~~;~'t~~i,d .. b~ .. 
eligible ' h~{~~·rs '~ :. A change , ~';~~'n'J cf ,~ the ' follo .... ing :would · be ;· con- ~ 

. '. ' :-;.' - .~ '. .... ' .. '. .; 

. (ii I a"~~es~e~'~-9'~" :' ~~~~s~~~e~t ; i'i~n~}:~'d;': subor-
'. dination ~ of ~ assessa\l~nt ~ liens; ~.~. :~. :. ' · 

'. '.~' .. ;, :", ,:,:;, ~, .-<;.. :-",\,:> .,~: .;;.; . .":,':;; :'(:.:: .... ~':!,:: .- ..... ;'.:" " .' 
( iii) reserves ~· ter ~~ maintena:1ce~4.: .. ' re~ir ;.' and ,: .. , 

replaceroen : /" 0£ :" coram.()n .~ areas; ~: ' .. ... 

(iv) · r~~~~~;'ibi!ity:~:· · · f~;·.~ '~~~ten~~e~ ~: and /; 
." repairs ;>;-. ~ .. '. .." . .... , 

(vl . reailo:ation' of.:in tE res·t~·· io' tll~ ;general::· ... 
or ylimited .· common ~: il reas, ·;: or ;: rights Cto :' 
theiz: ~use; f" .;' ~':.\ . .:-',:;.:' ... , .;. ~:..;-'::-':.~:;: . .- .:': : . ... 

• ' v .: ---.'l:.i.".... . ~ •. '.. ' •. . 
(viI bc\1ndarie:J of; any \:Init; .. ,.; 

(vii) ··~on;~~r~i~i·i'it~> '~f:' ~~;~~ .~. ~ into~.::: ... e~~on .. 
; . a~_ea~t or) ~~C~,:~ V~~~~: 7: : -4:':..(.." : . ',' . 

(viii) · exPa~s ion . or :~ 'COIl traetio-ri~~: of ~' ~h'~ ~: pro- ;., 
jeet, 'i..: or :;. the ~ addi tion, ';,.. annexation ;)~ or -: 
.... i thdrawal ,~ ot t property.! to " and "!". from "* the : 

p~~~;.(~.~:>t! .:: :~· ,';":.';".' ::?:;: ,, ~,~ ,; . " ~" .~ . .~.:::; .. 
( iX) , insurance ' or . fideli t'J ~ bonds; / <' .... 

(X) '>l~~~'~~q :" O~ units; ' .~ , ' 
(xi';: i~~s ~'tio ri ;'-r; of ,;. ~n'J, :' re~trictions ".' on '~ '. a '. 

unit ~ owner ~ s ~ right f to :'sell : , or ~ transfer ~i .. 

'! ~~~~.~~i.~~.rI~~~;J, ~<" .. ':~.;-' "':' ~' :" .>:':' .. ;'.' ," 
(xii) · a dee is ion ~ by _ the . owners , assoeiation ~ to :; . 

. :. establish> se1f t.; manaqement 1:,:; ..... hea. (_~ pro- ;. : 
fess ional ;.Dlanagemen t ' . had,' been ~.: . requirec1~:.:, 

·. previously ~, by .. an ::_ eligib1e:"f.: mortgage ' 
holder;.:': ' . :;";-; -;,.~;.'.'" -;. - ,.' 
. ,.::~~:.r.l!.::~' .~ . .... .. . .__ . . _. . 

(xiii) restoration .· or " repair.~,.' of ~' the ~' project ·;·· ·. 
(after f · a hazard .... dama9"e ·~:: or :'; · partial -"· . 

. (. ' '.- ' .~";> t . 

81.:"23 :-., 

' '-, 

'.:, 

' .. 
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. ,- ,'. :, .. ' ",!: ..•. -;.:: •. ;' • ...•. \ . • ~.: . ~ .. ~ --< .:' 
;. '. 

. - : 

" :, ~'; ."', 
.. ~ ;::,-; :' ' \ ..... : 

. ~ .. .': 

. ," 

. ! .!~ :.10 3~~:.:I~;.;' jl ~X/> •..... " .. 
. . ,. .. : .: ' .. , ;~ . 

. . ." .. 
" c~'~de~'~~i~n ) .~; inY II. . =anner,f· oth~~r·.·~ thari L '. 

tha t ,- ....... spec Hied '~' .. in :: :., the '~:., Condomin i urn t. 
docwnents; -<::,··'-:=·': ·· .~ .~, ,~~::' .:~ 'l. ;~-<. 
'''''''' '::-'': ':'.''::' ;X'f'::';: . :: : . ',.~ .. ~.\' ~ ..... /~ .:~. '. ' " r " • ,.~ 

. Ixiv) : aay ~ II.ctl.on :.; to ; tenll.nate :;.the ;:. legal·~ . sta-.. ~ 
tua ~" of ~ the j;- pro ject ~; lI.fter ,~:substan tial·:~·' . 

. d~;~,!,;:~·<?~~~~t~~·~~,t;~~~~~~~.~i.~.~~:' ~~;':;~:L~~,(' 
(xvI .. any ; provisisoQs ·~· that ~ expressly ~:benetit · .. 

, mortgage ~ hOlders, :: ir.surers ~ or ! guarantors . ' ';;. ;~. r :" -: ~ .. ,: . ,.~ : .. ;. ~';;:' '-~';'''~ '."" '." '., -rl:::: 

(b) ' Wben"~ nnit ~owners ~' are': eonsid~ri~q>:\e~~i~aticn""' of ;h the .· ' 

legaf/ status·· : cf ;: th'~ ~:'~o~d~~'i~' i'~ ' r~~~~ ':~r ::~e:sc~s " ~ther " th~~":'·, : 
s~b~~~nt'ial ':' 'd~sti:~etio~·;::~~~' .~:. 6Q~nd~a'ti;;~ ;~' '~;t ~~' ;·- ·p~~~erty, . the ' 

elicj'ible . ':'~rt9age ;:. h~id~r~~: repi~'se~~'i~~~\I:' atT:::fe~~~ ; -: '~'i~~y~s~~~~'-'; 
(6;~'i;; ·~·~';cen./.'~f .~ th~· ~:~:~f~;'·:'"o~ ! ~~t~'~~9~~~;: '~it'~: ~~~~;i a~~~;~ ~: '. '., 

~ "'~"." ~" : .. ' :'.: " ". ', , - ":'~ '.; , ... ;~ " , ';. ~ .:.... ,' : " . ', ~ .. , :,.' . 
. {c) , -Eliqible "mortgage '. holders ~ ,: :nean~ · tho$e ·:hclders <of a .-

fir~'t · mo~tg~ge' .' cn ' a: u.nit ·~ estat'~;; ·Wh~·~"~ave ; ~;q'~ested': ~~ : ~~c:·il '· to :": 
~~'ti:~y: :;· th~ ':c·" ;·;Jy~p~O~~ed~:a·~~·~~~ ~'~;a~ i;~~'~~~~' i'~'~'~' ~~~~~ ~. ; ~/ a 

," "''', "':.' ,r "" -:r-';~· ~ ..... I.:-:~ ....... ,.·::·,, ·: .. , ..... . 
spe'cified ' percent~ge : of ~ eligible ~mort9age ~ holders .. . 

. I ;;'~: 1/ :, ~;~y : ~~'~1 ~ion .'~'~:, ~~~~'e~;'~ ~;-~~" ~~~~'ot ' : e~~I~ i~~r'ed '. a~·. ~". 
ma ~~'ri&i·;' ~h~~9~': ~,~ SUc'h"{as ' th~" ;'~~~;~~;ti~~'~:~f~':a "~ t~~~~ i~~i.·: er;~r :or :. 

t~ '~' r:~i~~ifie~~'i~~ '~ ~f ~'~;' ~·~·~e~~·t<:.~ ap~'~~~~i':~~'~ . b·~"'~~~Umed '; wh~~'~" 
an':.. e{i~ib{~ ·. ~~tga~e ho'~d~r ' ia'il~ ': t~~" S;J~ :' t ':~~. ~,;;.pc n~e ··"~'o ' a ~i t- ~ . 
ten~' p~~~~~}~. f~'~ ~ an '. ~end:n~r.t":;:~i:~·i~ 'i ',;~:·f.~;··:·( ~o ;~" ~~is ~: a'ft~~ .: th~;:' 
pr~~s·~i~>i:~ ~' ·na·d~.:· > . . .... 

'. : 
;,'. ''' ~' . ,' ';" 

·(e) ' The hClder , ~· insurer ' or :·9~ra~to~ of ,~ the mortgage on : 

any_.:~':i~'. in the proj~~'~ ' is ~eQti~~~··: ~~~" ~'ii;i~~'-~:~~'~~n" notiee·; ~f ; '.' 
:\'::' "'!.; .... ;: .... ' ':' ';;:' .' . . :;. :. ,.-'.' ; .. " ;:.",-, . ,.: .... ,. . .' 

( i ) Any ,!, c:ondemna tion .. or:;' .;asua 1 ty ;;' loss 
t~at '~ affec:ts : eith~r '! a ': materiar~ por- :;. . 

·, tl.on ';·'o£ ;:- the : · preJ~ct ~ .. or .:::,' t."le :t unit :i-:' 
securing : ' its ' lDOrtgage; ~ / --: ::" ... .. 

'::' -~'" " : . ,~ ' " ~" ~ ";,._" ,,~~~,,,,";;"" " c.· " , . .•• ~ _~" " . 

( ii). ArlyI sixty - (60 ; : day':delinqUency ; i n : the ; 
payment ... ~ of .~ asse9sments ':for f .. charges_ .. ; 
ow-e4 'i~ by ~. the ~~.ownerA of !~ any ,·;, uni t !;,on ',:,' 
wbich ~it " holds ~the ( mortgage: ,,:' · ;:' .:, : . 
. , .... ~;;:'!' . ,- ''''''',i/'';''':' ':'',:· ":".'i.. ~ . h'.:' . • " . . 

(iii) . A ': ' lapse~'; ',caneellation };· or ~;· material .: 
modification i of i an.y ~ insuranceJ policy :; 
or~ fidelity ~:. bondlmaintained ~ by ~ the :-

~~~.~~·/~~·~.~.~~.;t~~:,:; .~~~.{.~,~:I: t· . ·"~ }X . 
(i~') ~ Any .: prcposed ':: actioQ :·· .. that'~· requ.ires 

~ < the ~' C:Ollsent ;r of ~ II. ,? spee ified !. percen­
tage l of ~ elig ible · mortgage ' holders • .::, ~ 

:', .... ,,: . , .... ,.; ,.. -. \:.~' .. : .. :; ,, "';; ')~.;. , ... 'f':i.:~~r.: ,;",~<~;<: . : .... . : .. ~":f,~~,(~,., ' :.' :, 
(f) '· '1'c : obtain 'i· the ' ·infcrmatiord required. ··by.i paragraph·.\ (e l ,-

above; , the '. ~~t~a~~·~: ~~i~~{; :' insur~~ ':~~i=:~ ~~~~~t~~:.,:'~~~ll:i :~~~d ':a ~ 
.... :.: . 

. ; ... 
, ... . .',. 
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.... . .... . .... 
'.':: .103 -,,:!.if a's} , .. . ; . 

.;;' , . 
. "::.:" 

written ' request ' to . the co~cil ; t statin9 : bot.h'tits ~name : and :" address : . 

", and v:. the . uni t number ;' 0; . ~dd~~'~'~ ~of '~;" ~;;~~::'un i~C"."i ~ ;:. ha~; :\h'~ · .: h:t'rtgage' ~ 
on • . .,. 

. , 
(g) op~~~ wr itten ; reQues·t;.::. the . Counci1 ~ shall'~ pro'';ide any ' 

holder; . i~sure;> ~.; :. guar~~~~r ~ of ~ an./: f~~~~~~'~rtqage ' '~i ~~' : a .. Revie'; . 

'Report( o'f :~'~~ :~:fin~n~~~'~"~ aff~~~s .: ~~ ?, '~~~-~ ~o~~~f·{;~.;-;~~r~~ : by ' a~ .·· 
independen t : certi f ied:' p~bi·i~·.~ ~~'e~un t~n t·,,·,·· 

9 . 4 .:.·. unp~id~'~·S~~·s~~n·~s :.;_ ...... . 

Th~' cOun·;;il .. ma~~··: ie~;~?," to·( a mortgagee ·. ~f:; a ~ ~~it · an'y "'-unp4id : 
•• '.. . ";to' ~ . ' ~ ' . , .... ~ •.• ;~'''."'. " . , ••• ••. ,. ' •• -. ""' • • I . ~: " • •• .': ,;; :.:: " ...... 

·assessment ' .. due ," from :· the " o:-,"e~ ~. of ,· th~y unit ; ~) and ... \ take · such ·:. ou.er 

. st'eps ' as ' it ··maY . ~~; '. ~eas~n~'bi'~: t·o-:. ~:i~~ :· ~oti~e : ~f·~ ~:~~ . n~·~p~ym~~t ·· 
" . . ." , . . --.>-;: ' .:;~: :." ')" ... ",.: ... ,' , ,:,' , ,~'; ',' ~ .. ::. ' .. ,:: ' , .. 
of "-:·such ', assessment. Further~ , . upon .. the '· request · of ~~ any . mortgagee .... 

of ;;: a unit ; ~ th~ Co~c'i'l :s hall ·;'- q ive 'i.written ;:· notifi~a~'i~~ f to " .. the 
" " -" >. . ';.,.: .~ •. '-," ..... ~.~.' ., : •. •.. ::;'-: .. ~:." . 

mortgagee ' of ', any., default :·. by ~ the ,:. mc:irt9agOr :;:of ~ sUCh / Uni i \ in :~ the · 

performance .. of '· ;~c~ ~}. 1DO~~'~~~or .~~. ,: .. , obl i~'~~i~ns u~d~'r ·· the " 

. ' D~~i~~ati~D ; these ' BY~~~~;~ '~"d ' tb~ .. rei"'a'~e~~: ~~~:~'~i~ i'wi ~" d~:"" 
.. ·.· ments, ~riLch d~i~ult ·~is~:' ~~t·" '~~·~~(;\~;~~·~~ : ;:~~~;~~ (~6~A)':,"~ys :" 

,, '. " '. ' '. 
9.5 ' -;'~in&tio~ ' Of : B;;;k'~ ',;~' . . -.' 

.,". .' . :.~-:' .. ~'" ~, . . , .. , . , ; ":,": ,:., " 

OWners, first : .mortgagees ; ';', insurers .: and. '" guarantors -, of :,:' first '. 

mortgages of .. U~i~~:··~ 9hall~ hav~:·' t~~ ·:" ·~·~'g.ht··~:t~~;;~~i~e : the :' ~~~~'~ ~d ~: '.-
~~c·or~~·: .. Of·;~ . t~~\. ~'~ci:l:-': durin~ ~' noima;~:: bus'ir;~~s -~.: bours ~. or :'; u!lde!' .;.' 

. ' .:.' 
other reasonable · circumstances : ·. . •... 

',. 
9 ~ 6 - PBLMC ' Notice 

u~~ :: r~'qu~~' tt~\:, :'~~ " Council ' will ~: give ' th·; ·," F~eral '" ao~' Loan· 
Mortgage '- ~~~~~'t~6~ ':: .. U·B~~·) :.· jo'~ice': . C car~:~· :.'·of :::- ser;~~~ :: : . ~r ' 
Servicer 's 'address ) '. in : wri'~i~9 · of :. ~~ :' l~;;~ : to ';~ ~t: · ~;~~;·.Of; ·· t h'e : 

common elements ~ of ;': the . Con'd~;~inium " i.f ~·~·~Ch·~lOSS 'or ~i'~.g ~· ex~eed.S ­
Ten' Tho~sand :' ( $10'; o~~ : ~o ; :. D;; lla~:s ~>: .... ; .. 

',' ':'';> 

9.7 ' - ~ 'Coinpliance ::"dth . Law 
.'. :.,,;' :,, ·~~-""i':' . ,~~ .. '.::. ".'_ . ...... '.: . :~'. .~." ' ., ...... 

Whenever.- in -::: the ': Declaration ; or . these ~ By-Laws approval ': of :. a 

' D\Ort~a~'ee . or ' ~r~~a9ee~~~\:'~ <' ~~'~~ie~ ;:: ·. ~~~h 't appro~~{~:"~'~~all i::·tie .-
'. ': .. ' ... ,. ; . ~.".~, .. -". . . . .. , .' , '.:': , 

necessary ~ only~' to :· the · extent : it :;is ; required ' -oy':or ::consistent:: ;"ith '" 

. '. , 

',., 

BL-25 

~.~ .. -.. ... ~. ~ .. --. 
,'.:' 

·····1 . .. 
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,!. 

,. ,:",';'.', ' ..... : ,. ", ; '.' ·'r · · .. . , 

. . ", '.' . < .' 

;, ': '. -: ' .. ~. 

·" ;;';·103' '.' ''1.00.: . ~:~ : .: :) ··: :· .. 1 I . . ' . 

,. , 
Article ' X 

' .. , .... ~",,'" 
. ~ Compi i.ince 

.:,'.' 

:.;. . 

Ttiese , By-Laws'~ ar~ ~. ~~t ?' fortb' .:~~·\ C~~~l~~~'~i~\·~'e~; requirements : . .. 

of .~ th~ :' l~~~ ' :' of:': ~~ .: s·~ie ~ .. ~'~ :~'~~Yi'~·~d·~~~.:. : Ili"~.· d~s.~ :;~y,: ' Of , ~'~se 
BY~'~~'~ , co~ili.~~ : wi~h':~ ~~ :::~;~~iSi6~·;·~~·t '~'id"~ 'l~~~' ; ' ~~'~"~r~~'i~i~~'s :~' 

. ~ .. ~ ,'';,,~:J • •. . '...,, : ,J." '" . 
of the ~: la';~ "will ': app1y : :: " " , .. 

•.. 

': . ; ~. A~t~~{~ '. '~i:">~ , . 
Principal"' Mdre~""s'~ ~~d~;~~ide~'~:~ Ag~'~t ';. 

",.". ' ,." .... : " 

.The 'principal ~ office ,of ' the .' C6~~~il~~' : : and\;i~·~'-:~iii~'q· ~ add.r~ss ~· 
shall 1:· be , 180S ' '~~a;r'l~~ ~ . : cent~~ ' " ;~~'~h\:~ ":: ' ';~ ;';~,~ ; . , Charl;~"~ Street~ " 
Balt'i~r~;; ' Mo5.ryland : 2i2oi"::'" T~;'" R~~~~~~~~:~> AJ~~~:· : " f~~ \ t~~ " 

-condominium .. i~ X s> ' Le'on~~~\' Rot~~ /': ·~~·i"t~;:~~{·~~:8 ·' ch~;i~s .? '~~~t~r .' 

c~~sor ~ R~S'idEmt ' Ag~nt 'ma/5be, a:~;'i~ted :· ~; .. ·'ti;~'~ ~rd·.! ~~· ~'~irectors. 
I ! . . 

, ~ ". Article XI!": ' 

. ~~~~;~~c~ ~ . . .... ,. 

". ~ 

· ~.i"i : "· ios~~anc'e : .~~ poli.c ie~ ': '~UPo~ :~: th'~, ~ c,~~~~mini~·>~ .. (excePt: .... as ' 
" ." 

he rei~"a'fter ]'a1l0we:~.' :: inc~ 'Ud ing /~~ch ~'· un i t'~' ''''' : shall'/~' :: pu·r·ch'as'ed·~. bY ' 
the , C~~~c:il;tor ti,e i Man~9'in9' " Agent (: i~ · ."~i.!~~~ ,·iS· ... o'~'e;") f~~ " the ': bene- ' " 

' . ,,' ~':" • • ' ~ ' " i," ' ,:, ,' 

fit · of I' the '~respective' ·owners i .md : the mOrtgagees · as : their : interest '" 

,may app~a:~~~ and' Shali" ~ro~id~ 'f~r,: ~;e ·.·~ss~n·~ ~" of i 6~;~·ifi~~~~S· o·t" 
insluance · to tne ,. ·: h~ider's'" ~f" ~Y :i' bl~'n~~t-' :':~~~~~a9'e : ·· o~\'· the '· 

condomin'i,;m i"or '; 'a~y:,~' individUal i.'" W1i·~·,; ', . mO~~~~g~s : an~-t~~· :- C~~~cil' 
snall '; ~~~' :: i~s':" bes~<· ~·f·~~;~·~ )~·~ ':.~~~ ~" sue~ ~:: pbii~ie~-:< c~~P1Y ~: ;;'ith' ;': 
Sectio'ri11 11:11~:i o'~ ': ' ~~.: '~~Y~~~d : ·c~~~~~i~i·~ ·: i~t:; ~~d'~ '~ro~i'd~\ tha~ ~: 
the ~" ins'urer ~~ waives "' it~ ~: ~i~h't~" ~ ~~ ~~~ ~~~;~~~ti6'n : as · t'o :~~'any : ~'laims " 

,: (: . . " . : . ,. 
against " the "unit ';owners, ' the ' Council'," the '. Manag ing . Agent, " a"nd/';~ . 

~eir :' res~e~~v~ , ,~~~'~·t's, ··:: s~:~~ants~":emp~~~~~~, '. i'ic~n~e~~ : "~di~~ 
in vi ~~s .~. ~~';, co'unci]> ~~a~~'" ~~~~i~·.': ~u~~·:~~i~·~·~~~n'c~::·:f~~'. :'th~ :·'·p·r~:.' · '. 

~. : ' . ' ';" . , :;:,,, .... , ..... ' . .., ......... : .' '.,,: .; '. 
perty :·against",: loss: or ! damage ' by: fire;and ~. such . , other ' hazard.s ' under 

such ~'. terms ;'. and :'- for ·~·sue~·:'· .. ,. ~o~t'~ , , : as " required ;'. by '~ the . ~ryl.ind ::· ' ' 

. ' •• ' • . • • , . 1 •. _ . _ _ , • Order: ZN5L6Z99D
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'.,' 
~ ." 

' . ~ . 

'.- .' 

. , :,' ,;' .. 
CondominiUm ' Act ; ana additionally ·as : Shali:'';.,~· :~ d~eraed. 

~ii~ '\ ~ouncii: or : requested ' 'f;~~" ~ ~ime : ' to , ~~~' ; bY : ~ ' rr.ajOrit~ :, ~ote ~of ·· · 
. ' . . " ;, "..." , 

owners; '. su~h :, ins~~ance ~·.~·~v~rag~ ; ~ Sh~ll .:. be ~i·tt~~~§:;~~'·f:' the ' . 

~6:;:domini~ : a'nd ~ ~n ': th~ :"resPect'ive ':' ~'ni ts : an'd;' ~h.i~i,;: ~~,~~t:i~·~ f~~ · . th'~: · .. 
•• -. • ' ''", , ~ c" .~; .. :" ,;' . " ', • • • ':,.;" ':"""", • <~: .~.", ... , ' 

insurance proceeds ' coverin9 ~, a . loss ~· to ', be ) payable ~· to :.' the ; Council · .. · 

or :': its " suce~s:~or ~ .. : f~~ : the\;~nefi ~': :'~'f :eaCh~ ': oWn;'r~, ~ for': eaeti: ;~~~'~:: . 
. tive unit · and i ~~·r :. it'~ ': app~i:t~~-';:~ t ~. undivid~ ~: ~;~en~~e'{i~'t~';~~t ' 
i~ :- the co~6n' e·l~~nts·. :· pr~~i~ ( . for :'~'~~~;~: f\~e~' ''~'~' ; ~~he6ha~ard : . 

. .'. 
• .. . ' ~ • , ,\ v •• 

inSU!'4nce . sha~l " ~ ' com:non ~ expenses" 

12 : 2 - ' co;"~rage ,'" 
. ,. , " '. ,: .. " , " : 

' The coad'o~ini~" ( buildin9s . :· Shall'" be ::' in'su~~ :~ in ·; ~., ,: amo~t ··not 

less' t.h~n ! ~tri"~{ : req~red ~: by,:, ';h~ : &'ryland ~co~dolDinium " Act/:· but :' at .' 

i~~s't : for ~ on~~': h'undr;d :;~ (lOOfl ; ~: perc:ent 5·~t:'~'~·/:~'~~~·r i'~ ~~rable , ', 

repiace~'~'~'~' ~~~r~~·f·:;.' { ·e~c;~;;,;;i ci;t ~'xc~~~ ~i6n~-~' ~n~ . f~'~~d~ ~j:ons ) :'~s 
d~';~~i~'ed'" an·~·~~l~.~ · .. : by.':. ~~ '. i~suranc:~ com~~'[\Y/ ~~~r'e:O-fYo·~-.:. the" 

. amo'\!nt' of' -tb'e ' Agr~'\'!d :Ainount·: .. nndo'~semen't '·: accepted ~ bi '~'the " ins~~4nce ·;:·,· 

company ' thereof. :. , ~~Ch ' ~·~~rlt~~:~ sha~i~:· af·f~;~,·:;~~t;~\~·~O~:;. ~9~~r;,;~? 
'". . . 

(a) Lo~~:.:· or ] damage .... by .. fire '. or . othe~'~" hA~:~~'~'-;: , 
. covered ':,; by t the .~ standard '~' extended ~. coverage 7: 
endor:~(.l:ment; ;(f;,:' ' .. -; '.' .:.-;,,". ,~ 

"-" 

(b) s-~~~)~t'h'~~'1' ~i~kS as ' ~~·.' .. ·~~ ·:: ci~te~·i~~\ ~Y ,:: .: . 
the: ':CounciL .! .. 

12 . 3, - ' ~~\'blic: ~ ~i~b:i1i~y: Insuran~e <' 
Public :"" Liabil i:.Y::: ... and ·.·· propert'y: dama9~ . insuran·~~·: ~.S~ll .' ~ , ' 

~b~'i'n~~":~ ~·n";':' '- ~~ ':' common el~~nts ··::· in: .~· th~·;. ~~~~~~~·~ium ··· in '· such ''­
: ~~~\,lnt's ':': an~·.~ .. ;.~;.;: s,je'h ~ f~ris ·i is.i ... stiall : .~·',:,;~~~;~ed ·~ bYl .· . th~· · .... Mi.ry1an·d~ .. 

Condominium'.: Act a~d ~ tb~ ~·B~~d;; Of ;: Di~ecto~~·;~~~i~'h·/ ·h~w:;~~~ ; '. i~ '. no '" 

e vent . shall ' . be .c, iess" tha~ : :Fi';;e .· aundr"eci: . Thousand. ::: {$SOO'; 000.00 )"'. 

'. Dollars <' With::: respect ~·" to · ... '·. any , .. :·. i~d'i~~d~i·~, ~nd:::~· O~~·::, : M;iii~·~·'·. 
($1'; 00 ~ ~ 000 ~·oo·) {·· o~i'{~~~ ... :~. ';'~ th.\. ;e~~6~;:'~' ';;' : ;,:'ir,.y~,: O~~· ;.::·~~c id~~ t : :or " 

', " ,.... .' .•... 
occurrence '~', and ;' Or:Ie,~ Hundred':: Tbousan'd,···· ($100 ~ 000 : 00 l ,i: collar~/ wi th'~, 

:r~~pect '. to,- any : claim. for : ~·;;;~f{rty ·-damage:·~· 
12 ';' ~ ~ :.' ~~~~~ .. s~··c·~~e·~~~~i~n ·;:/ 

',., 

W~~kmen 's i:' e·Om~~~~tion ".~ o·r '.';, employ'er',s .' liability , ~: insurance .­

shall ' be o~tairied ',~~ '. n~c~~~arY ' to ' ~~t 1 th'~ , req~r~~;~ts"~~'f .~ la~ ~" . ' 
.. , ; ~ . . 4 '· ~ • 

'. ,.,_ .. ' 

" " 

"""' 

... -:;. -- _ ........ ,- -" '~"'- ~" '- ..• _._ .. -.-;, . 
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12 : 5 - :'se~pe" Of ' Insura~c:e '( 

~i~' ' 1i~i;~';li ty ·· iI1su.r~~~_~ ··:. ·~h~11 : ~onta'in~': cros9 ' liabili ty ' endor- ' 

sements " to ?: e'~;~r ;- liabili~'~es~ :"' ~f\ ~~S ~~n~'il\~ ~S . a" ~~oup; ::: the " 
M<{~a~:inq:~Ag~~t: '~~~d ··th~i~.~:~ge~t~·, ·. serv~~~};·~~tesnpioyees ~: '. and'· eaC:h~~' . 

Premiums ,; 

.. ... .. .. ,. 

'.,. 

.: . .. . 

'" " ;; " 
The ·'. ~~;;;;;il\ .is· : h~r'~~y:: i~l:evo~abi~i '~ apPcinted :.: agent ,: for , ea~h\ 

unit" ~~~~;;! m~rtg~ge; :, ~~:(~"' u~'~~" and : .. f~; ; ~a~~:~~'W~~; ; ~'~'; i any . ~the!' ) 
interest'·;; iti . t~~<c~'ndoininium '.: to ~d'j~t)~~'~:;~~ia~~ .~~ a·~.i;~~~~: . ~~~.~\~ 

' i::!i'uranee ;" poli'~ies " pur~h~~ed \ by;" ~h'~ ·i·c~~~ilr. ~~~ ~ to ' execute " a~d~ ' 
deli ~~~-~ , r~ lea~~s ~ upo~;: ~~~ . ~~~~~~ ~ ~~t. c~~·~~~~::. ".:' ... ;. 

~':~'~.~\j ~ ~~'e'~~ ~~~~~~;~~~ ' c~~~';'~9~~'?:~'> ' 
u~~ ~~~~\'~~er9 . ;;;~ " ~ ~~i-ch~'S"'e ~; ,.' a ~ '::;;"~~~'ir "'.: own ~ : : ~pense ': '. exces9 : 

"' .:<. 

' insura~~~ .,:.,: .c~.~~.~ag,~ ;:~.~~~~~;if i.~'~ {\: ~·~f/r.~~:>,.~0:~~iv ·id~1\: wiit .:;·for : · ' . "~. 
public · ' li~.~ility "anI! :personal .property .. :damage • . :. " ~~ ~: .... 

.... , " 

' . . . 
'., ';'.1 " "~:~ ... " ' 

,re"rminatior. .. of ' Re9 1me t· )' 
..... : .. 

be · t!!r:D.inated :: .;ni;;-( as ·· permitted" ' by ' 
. ,," 

.... ,.-": '': . Y~:;"' . 
.... , .. 

Artie Ie XIV ':,' 
' ~' .. "':': ~ " 

In'sura,~,~e " pro·ceea.:- ' ,; 

In · case :: of .. fire or o~~er .;ea~~·~~·Y :. r~~j~~~'~nq~:' in ':' damage'; to ·: the 

b~ilding>: ~r :.: other, ei~~~~/ ' th~·:. i~~~ran~~ ;" proc~~'~ '~: sh~~f .. ' be 

' ap~ii;;d ; to repair;", , restore ·· and/or ~· ~~~~;;-~;tr~c:t , ' th; .. ~~~~ . pr~- ~ " 
perty, an~;~r t;;:' ot'h'e~i~'~ :." I.lse~· ~·> as ,.: pr~~id~ .:,:., ~'.;" Ma·~'i'a~d ':' .. 1a~~~ . .. 

,: . 

inclUding; : .. , ~t ':' not· :': l~niit'~ :.to,':' the · provisions ~ of · Seetion': 11:;"1l4G ·· 
, .,. 

of :! the MarYland ' condomini~ ' Aet: ' : ... .' .. , 
.~ . . 

' .. . 
.:; .. ' 

'" .. .. ... ,.' : 

. , . . 
'-' ." .-_. __ ._-_. __ . 

. ., '. 
';: . 
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- .- ,:. 

,- .' 
. i":"'-O' 3 ·· .. ·:,,· ·-1' .. ·2· .. ; . I..~. . . . -1,;" •• J . .: - '. . 

" ::. 

'Arti~le " xv ,. .. 

' . 

Ratifieation :: 
. . .. ,. 

. -.j. , , ~ '. 

A person '} by ': his . ~~rch~s~ : of a · uni'~ ;~\';: ~'e ;.:bO~·d~~i·~:i~ : and~' 
makinq settle~~t ~ the;~f'or ' d~~~ ' ~erebY ' ~atify ·aii ·~~~:;t~~·~;·'~k~n by .' 

. . ., .... ~~, .. ... .. . '. ' •. : '~ .. "., ~". '; .. ~~. ,: ... .. ~ " - : , ,,' .' ~~i '. , " 
the Council : and': the : Board ': of · ~ Directors ' ,prior ; to l:: the " date , of " . . '~ . . . ... 

,:., .. :.-
: "A"~"t"i"e.· l,e.· -,-xv",:,:l>i· · 

. . ·::r·.~· . 

Bouse Rules ' 

' : ' , 

In 'order: to -assure . the '.~a~~fu·i ::~~~d ~' ~~~~'rl~'~ ~~~ :;~;;; . ~nj~~~~~~ ' . 
. '.~:. . . '. J.:', !:/:: :~;';' ".: ,', .. ~ .. ,~:>:·'i"'::. ::-~ ' . .. 

of · the .. -Condominium, .the : COWlcil', -may .:. from :"'.time - to · t~:n~ :'adopt;": 

modify. :·an·d ~"revoke :' in Wh~l~ :~ o; :'.i~ " ~·~t ;~·;UCb·~ ;~~-;;·o~·~bi~' .. rules and'::· 
r~guiat:io~~';':; to ': be c~ll~d:" BOUS'e' ~: RU~~S' t ~~ 9o~~~n'igg~.~ th;~ C~~duc~ ·,·of·.; .:, 

persons ', o~': or ,; in tbe ' Cond~~ini;n. as :·:i~-;· m.iY'~:d~;m·' nec~ss~~it.' anci'". 

.. shall" be binding \ I,lpon · ... ·all · tne~~;s .·~'~f :" th~:, cO'~n~i~ "an'd ": ~CI.O~~~~·<; 
a~'~, Vi'si~ors -,:,to " '~h~ ;·:~~~i'~~~~~··.~ The' ' initial :::'B~~se ;' ~'~l~S .- for ," ~he 

' condomini'~' " are ': a'~tacbed ~. he·~~to ;' as ·. '~'~~i~ ;f ~:t~d ::. mad~-:. a' part',· 

h~'reof ~ The . p~ocedures !provided " fo~ .bY ' :'';;:;; :' Ma~l~~dh;~~d~min'i~ ' 
-Act shall .' applY .t6 :~ the Bouse '~~l'es ' '~~r ~ th~ · C~~domir.i~ ~ · " 

"'. 

'.":. 
Article XVII 

may 

Th'e '. c6uncii ', . acting , by . and through :'" the . Board'-? of ~: Di'~eetors;: 

make ";~ch''' rules ; r~g~~t'~o~s"- &;~ .;r~~t"ri~t'~~~~·~~ i~f, tb~': use of , 
the con::r:aon :: . elements ' d~~i9~ated : for ·, parki~9 <a:·- /it .. considers'':·' 

~·ppr~pr~at~~ ,. ~d'~ ~y'; deSI9n~';~ ., asSi~'~~'d :.;·parki~9.; areas ': f~~\speci~' ·' 
f -Ie ~ units: 

Anything ' in .. th';·'cecl~~~tion': or ~'th~$e;':: BY-LaWS : t~ :,~h~ " cont~'a~ :: 
. ~otwi th'S~~ndin9 ;': ~'- ' io~'g! a~ :': th'e : oe~elop'e'~ :s~~~~. r~t~in 5~y ; ~i t 
.in · the . condominium'; unsOld;':' th:e: Develope.x: · shall : h4~e ,. tli~ , right , to '~~ 
use ' any ; , such Wli~~·' as . a : model ' c~nd~~in~~·~:' UOit :;. ~d~-:;i~~. ~les ' 

" , 
' . ': 

. ,-. ' 

I , 
, 
1 
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.. ' .~ 
.. I 

, ' .' 
',:'. '; 
" ... ! 

·.i 
. ! 
,.' 

. ;:,1 
., 

".' . '. ' 

", 
..... :. : ~.": 

" .. : ':.' : 

, . 
. :," ' . 

. off ice, :: i~\' such ;':> manner " and . at 'i:~uch ~~ ti~es .~: ~'~ : oeve~o~r ~ ·maY · dee; "· . 

appropri"~t'~" '.; 

. '. 

Should ' any : part ; . term. >~;::"~ pro~tsi~~ ~. ~f-;·~· th·ege .:. By-Laws ' .. be · 
. ' . ..... :.... .;. ' " ...... ~ "'_';" :'.: :":" - '~ '-" i.;'- .• :,- " .:" , ~, ... • ~, . .. . , :·.~.'7~ ., ' ;.' .. 

decided,\ by a court of ~ competent : · jurisdiction<to ·· be illegal~ or : in ' 

confli~t , with :~ any ·. apPli~'able :; law,': th~:' ~liditr of : th~': : ~~~i~inq , 
porti~~ '~r ' p~~~i~ ~~n~ !,. ~h~i~i ·.:'~o-~:·' · b~ ':':~if'~6't~'~~'~~~~~'; ~ b~t'" sh~li··. be~~-~ 
valid and enforceabl~': a9"' th~ . ~~~~'x·tp~~i'i'; :· .. , 

• 

.:, :', . ~ .-,. " .. , , :" ... 
. WITNESS : the ' hand ' and :' seal .o ( the ·'D~,;~':L~~r; ~ 7;1~'~ ~~~~erSh'i~;':' 

., ',; 

Ma.:yland ":general" partnership; ' this ~ .... ~/~~ ~,.: ~a~·: Of 

: -?" . 

" 
/ ' . 

;);.,' . ': 
/' ,. <t "' , ( ,.' 

.' 

,": 

/1 . 

. " :~~~ ~. P:.i!.~~~,~~:~:\ ... ', .. '_'. ~ , ',",.' 
: By: '; CBARLES f J :~ CIRELLI ~ & ~ SON,~ :INC : -::: .. ; 

... General': Partner :~. . . ,,' 
... .'.:.=.. ". ! 

.. \'. ' , .. /::' .' ... 
BV:" ~l.' \ ' .. .~/Z:;;/%~'" (~W.;·t·.:; 

. . '. Charle J. :;. c~~rel~.i ,~~: pre9ident ·:­
, By: ~' HARYLANtI.RE.ALTY . SINC. -';" :r-, 

': : . ~~;~~~,~;M:~~%\r:~:~:~);.~/.: ' (S~) ' 
. Andrew , J _:: E"of.fel~ ;-.: Pre!lident i ;, . ': 

. ', ' ..... - ,;.", &eneral Pal"Uef 

,-'" ;: ,' ., ..... , .. LI". 

' .. ' 

:: .... 

'.' " 
.': 

:; ' .. , .'.:.' , .. " 

.... 

. ~ . 
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; ... ,;:; " 

.... 

. ~ .-. . .. 

'1': "10' ·:,: ;' ::-1 ' 1' '' : . ' . " ~ ,, J IJ ,. '.: . .' '1 : 
;":. 

.. , ' !') .:; . ',:- ." -.... 

STATE : OF ~ MAR'lL~'~;' . CO~NTY::'OF ~: BALTiMORE:' ,to :,wi t: 
. '," , ;' . - ' ,.' ... . : ... , . , ,:;~ ... :.:"- ;' '; .. '.: .: ;:. 

I HEREB'H CERTIFY~' : That lion ·;this '_'_' __ "- c1ay :of ,. I, '.,: I .. -,: '. . . ' ~ , :, -:., . . ', .' . ',. ' .. ". "" 

, :. ~ 

1985, before', me",: th~" :s'ub'seri~'r~" a NOtary c. publi~ ~' i.~\ ~C! ~:'f~r ' th'e ': " 

'. State ' and:::.:" c~%~~y· ... ~f~~~sai~/ ·' person~'li; ,:;, ~~'~;~~~~7:: c~~~ :, J. 
' .;: ' . , ' ':.' , .:, ~. '1: "' ,' ,.",., -1:'. 0; • '" ".' , . • ~ .. ; " ,., 

CIRELLI / President ' of :;: CHARLES :,,'J ;". CIRELLI (,& ~ ' SON / :' INC ::' ~ :; AlmREW .- J. 

'. ~;F~E~rf:~~I!:J~~ "?J~WAItD~~i~~C;'~;~~~ii~\'~~~ :,: t6 ,::me/ ' ..,~~f~de ·:, 
.. . '~:"_.:'" . .::t-, :~.,:: .. ~.:. ':'.' ... . ; .. :: ;" :i.. .. :?;. ... . \.: ,:' , ~, '.' :::- f .... : .. ,-' . ::"",: _" ",,: :, ' ,. :". - ';:. ': .. : , ,: :' .-

oa th .: that ~:' they :,-are '. the " general'· partners ~ of .~ 7710 ~ PARTNERSHIP ~'-'~. and :' 

as .. ' SUCh' ., exe'~~ted "" these _ BY-U~~ < : ~~';; ~ha~~ :'~·. of · . .;-~\:~t~:~ ~'7io ~: 
PARTNERSHIP;';' an'a/ that ' · said'. ~;~LaWS ' 'were .: :ex~~uted , :~~i; ~:;~. :-; t~'::~': 
rec'orded ' S~l~ly _ for · the"· purPose ' Of>~~~~~l{~b'i~~'i~d ,: ~dlDiri i~t~~in9 .~ 
t..'le · cond~~ini~:':as set "' f;r~h\i~ ~" the :: cec:{~~~~r~~ ~>" - . . ,' ~.;. , ~ 

" 
" ~ . ,:.' j ,' ...• '-:, ' .... ,-~ ' " , ,.' 

! ' I :' 
.~"'-="~ .. 

.Notary . public .. , '., ~ . 

. My 'Commission' ExpiJ:es: '.7/1/86 ' 
, ' . .... -: . .. ... ' 

.j -

... . : 

'. 

, ~ .. .... 
, . 

::.:.··c-"'-c-:--,,.----------" ' - ,,-
: ~= . ..::';.:. .. ;. ~ .. .'. , , '" , .. ~:';';; " .. ,~ ' ,. , 

"1 ~ ', ' 

". ' 

"1 .' . 
'. . 

'. 
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" , .. ;: , : .... ; ... '" .. , . ~' '., ,'. 

. :.... .... . . ,.' '.' .... · .. Uml 0 3 b ,Ol:nl 5: 
: 'I'BE ' PROFESS rONAL ~'CENTRE ·':'::,:r>" . -.". '. ' •... 

, . 
"' . 

. .~: ... A CONDOMIN tUM 'ff;· ·: . ' '. 
.' ~ ';' .. , 

'. . . . .. , ..... ~~".o;' : .... ..,j. :::;:.:.'~ ~ :l::· ·· .. ···•· ," : : ;' .' .: ... 
le ' No :. unit ~ 5hClll'( be :. U5ed$for ~ any ;: purpose .·other , tba.n "qeneralt 

office;.use '. and ) 110 < unit ', oc:cupant l. sball ;obstruct ~ or ~ l1se :~ for ~storaqe ~ " 
or 2permit "'l! its ;, agents, r clerks .l: or ~ se:rvants : to ':obstruct !:or ~ use ~! for .(. 
storage, yin ~ any :vay, .. any hcoanon ;: area · of.~ the ~ building; :i or :. use ~ the :!.' 
same s.,in ~ any . .; other ~ way .: than ~ as t: a ~ 1'IIeans , of ,~ pa9sage i.to ;: anel ~ from !. the !": . 

':. unit~occupant ts ~ office dbrinq ~in, ~; store, ,;;test ~ or .: use ~ any < steam ·jor .f. 
in ternal ", combus tion f. eng ine, M boiler, ~ machinery, ~ refr igera ting ~ or ~~. 
beating t device r,i or ~ air-coneli tion ing i appara tua ;.. in : the 1 Building , ~, or ~: 
carry j on ~ any.,: mec:haa.ic:al·~business :" herein, f'·or i. use~ or ~permit ", to ~ be ~ " 
broug~t ~ into ;.the ~Building ~any f in flammable {OilS ~ or ~ ~luid.a, ~ such ras ~ •. 
gasollJ1e, ;'.kerosene , ~rnaptha ~. anel ~ benz ine, ~i or ;:~ any ;,; explos ives ~, or ~ . 
other ~articles ~ or i any , me. tel' ial9 '~ which ,ii c:oulel :<; c:ause ~"; a If fire ~. or ~' an ~;' . 
explosion [ or ~ proeluc:e ~ any ,1 fwaes '~ or tvapor i: or ~' which ~ c:ould l be }eleemecn · . 
hazardous ~~ to >!.~ life, fr 1mb .; or ~property; ~/smoke .:::. in ~: the /i- elevators; ~ , 

· throw i subat.ance~ ~ of ~ a.ny ( kind i out l ,?f itbe ~ windows : or ~ eloors, :;, or ; cloWl1 ~7 .. 
· the !pAssages ~ of ! the ~ BuUd.ing, t or .! l.ft ~ the ~halla ~ or l P4ss&geways; -; sit ~· 
on ,:or ,place ;: anything : upon ~the (vinelow ; sUls .~<~~~""'\:.' · · .{:~ .. t;.." ,· .... ~ ... . :-" ':-r: 

': :': ;;. ''''.7i*;~:~:. ~ J~~:~ . :"~::-'.'-:. :;,,:"':::: ;·:-1~· ",·'l!l':· ';;~':·· ~·.7.~·~~\ '-';" ,' . ,.:,.;;"." _~ . 
• <', . ... 2; ~ :" " .Waterclosets . anel \ urinals ,:" shall'~ not : be ;. used ~,> tor ·' any ."pur-: . 

pose ::' other .l': .than li,::those ',~ for f which ~: they ~.: were :·. CODstruc:teel; ~~ and ': no ~';' 
sweepings, :':: rubbish, ;,: ashes, .,~ newspaper ;! or ~. any :, other>' subst4nces ':: of ~ ' . 

. ~: ... ~~~~ ~~~.~.~. 1~~~·~t~:7~}~.~~~~~~~~;.~:( ~; ;/~,~.'::':' ,2~\:.(~ ~"';"~:: c':... ·i~ 
.. , ' 3 ~ " :§., No : signs ~ :- advertising, 1~ objects, :· .. notices f or!;:. lettering ~. 

shall'': be , exhibited;~ inscribed, .:- painted ; or ~:4ffixed t oD . any :part: of i;:: 
the ;. cofllDOn '~ areas -tof . .;: the r Condominium, :-.:or ~'oa -;S4Dyt part i of ~: a :>; unit '';:':' 
that H3 .~ visible .~ fro= \ou.taiele ~of ~tbe ~ u.n.it, :;' 111'1 thout ·; the · prior?wr it- ~~: . . ,':. 
ten jconsent 'lof ~ the ~ Councile ~ ,: CouncilJ

: shall ~ have i the ~ ri9'bt <to ; pro-:.: · , . 
hibi t ':::;fany !:': aelvertisin9' W,by ;{a ':~ uni t -*" ovaer :;;or ~ occ:upany ~ whicb, ;..<::; in 1.<.,· 
Council '.s ·, opinion, ~, tends i,to ; impair : the ~~ reputation ~ of ~ the : Building ~ ' 
or :";: ita ~. elesirability~as ~;i an ~; office ~ building, j.; an41i upon tf wr itten ~~."' 
notice ;,7frOIll r: the f CouncU', ;;.. uni t ~OVDer i'" or ? occupant if ahall~: refrain ~;'· . 

~~;; ;~/~?~~~~:;~~!~~ .. ~.~!~J.~~.~~~t::.~~ ~.,f)~~~':/~) ;":.; :~~.~ .. ,~-t~:~~ .. ~ '~. ~~~ :~~~J: :. 
:". 4:~. Tbe .~ Ccuncil· :l l5hall :~ have ? the ·.: riqht ?to .'1 presc:ribe ~.the· times .;. ' 

'of : moving I freigbt i in f lUld ~out 1 of :' the ~ Builelinq, '( and ' all ,such i movinq : 
shall ~, be · dODe f: under i.the ;supervision ~ of !the · Councile ... .. .. >', .. '.-. .; :. ,.; ~ ". 

'. ,: :'~ '. . .,!,;;;:;J".:;' .. :--:~.~.~ " .:: .. \~ J :'~":' :.'::~.~~«:;' .. ,=.i';~\;";;' ·";'J/J1.:~~·;·~· .. :. :"'7· . .';_,~ . ",.r.;·,'·:' .. . ":". -: '" . 
. S~ · Thei Council '. reserves ~i the :.~ right~to ;:c:oDtrol· . , : iaqress ::'~d ':.· 

egress . to ! anel .;:; from, the ':"Buileling ~ and./or .;:: to ::;close ~ and ~. keep a oekecl r· 
· all~· entra.nces ; anel 1exi t 1eloors ·rof .il the . Buil4ing ; oa'lSundays : an4 : leqal '~";" 
holidays, :C. on~other ~days f between !. the ~ hours ; of :.; 6: 00 ·. p.III. ~ anel l' 8: 00 : 
a .m. , :'il and ~ durin9' ~sucb ~ other "( times ( a.s ·~ the ~ Ccunc:il" d.eelllS ~ advisable ~ .. , 

. for !. the ::f adequate (~ securi tyiiof t' the\ Building. ~~'Unit '~ CCCUp4.Dtl ~ and \ ' 
their ;: agen ts $; and .;.. employees, :~ and'~ any ,:, other if persons I~ entering .9 or ,,,:: ' 

· leaving ;,ti the i:1 building ;: at ~such ~' tius ': may ~' be ~required. ~ to :: 8ign·, the r . 
Building i:':register. !,,'aad}: the _' watchman ~ or dageat ;l of~.the "Council'':: in ;': 
charge ~ shall :O; have ·~ the \· rigbt ·": to is-refuse ~ admi ttanc:e ;.. to ~any ,r, person ~~ ' . 
not w possessingr", sa tisfactory.s. identification >'·': 4Cd. ~:au.thorizatioD. i," 

~ 'the § Counc: il'lI; assumes ~' no li re.ponsi bil i ty.l. with 'i;respeC:t ::. to ~ and ':: sball':'~ 
not , be 51iAble f for ~~y~damages .. resulting ),frolll ; the ' admission ~ of ~ any .: .. · 
person, 'oauthorized " or ~ unauthorizeel, ;; into I. the : Buileling e-Y",':--'::'f . ... ~~ ". . 

.:.:· '.'.~.<~}i' · . ";.~~~~i .. :::,~, :;:;~:~ ... :~. ;\" i~":f;"''''' ;...~:;0;:;;".~:~"; ,"::: ... :;;:.~.~,.~."r.: ·~;., .~:,;. ... 't:· ~·{~~·,:, . ·~:f .;, ." .': .; ': . 
. ~;··.: .:·. 6 : : ·. C'nit ~ occ:upants " aliel ~ .. their ':ageDts 2 aD.d. ~ employees . shall' not '~ 
make ;~/ or ~~ pe.rmi ~ ';.'. to ?,; ·.be ~~made, l~'{ any ~f; noise i~ tha.t -;:) •. is :: aanoyinq 'r: ' 
unpleasant .:'. or!? d.lstasteful, ::' whether .~ bY.~i the t; use r of ~ any .~ mU9ical , ... 
instrument, •.. radio, ~ television ',fset, >. other ~ audio ; device ... or ~ otber- ;:' . 
wise ~ or ii" c:ause ~orf permit ~ any t unusual'" ·or ~ cbjectionable :: odors !to i be ;' ~ . 
produced. ,iupon 'for ; emanate ~ frolll ~ a ~ unit; ;.or ~ in ·(any . other ! way ~disturb il' .. 
ort. interfere ~ vi th i other ' uni t ~ occupants ~or ,: their .:' aqents, r employees .(~ 

o:~l ~~;~~~~~~~.:~ ' .. :':":' . :·m!·':::: :~:?~.:: .:~.·~.:c:j·r···», .. :\;:~:;:~·;.·~~"> :; ... ~.:~ :: :T),~ . '.' .:: :.': :; .~.~, ~~ .'.: 
.• 7 :~;. :. Dnit:: .~ cwners ·: anel :' occ:upants ; shall~~not {;· insta11""· or .. ue : any ~." ... 

machinery ·, or l equipment :. in ;: the : uta.1t : wbicb '~ may ~ caua:e '.' any lannoying ;' . 
or It disturbinq ;~ noise ;: or ::; jar~ or ,';. tremor:"i; to :.: any '.: of :r, the .-; floors ~: or ~.: 
valls ,:;of ;? the ,. building ;t; or~ whic:b ;i by .... it. ·;ve igbt :: m.igbt ~ da.mage :: the i~ 
floor ~of ~the :;.buildiDg ~ upon ! which ';; i t ~i is ;. placed. ::',:'. '. .~ . ~'.. . ..... - .. ~~ .. ~-.. 
. . . .'" ;':.? ' · · :·...,.'r,·~ .. . ~:: .''' :;,' ::,:.,~. ,: ~ .. ": .. ,,,,~ ~. . 

\,': ',. . '" ; 

" : ,- , 

.;:. 
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~. . ' " ,. ~ 

. ""'0' 3· ; ·r .. :Tlb ·· .. 
L1~E~ __ .; ,) ' J.' ~;:\ ,: ,: 

" .... 

... ... 
. . "' - . -~ .. :":; ~ ... , .. ,. :':. :';'\:~. '.: . . 

. :. -; . 8 ." , The , directory ·' board ~iD !the .. e:ntrance ;t lobby ~ of ": the .. 8uilding ..... 
· is : prov'ided : exclusi vely ~forlthe _·dhlplay ~ of ~ the ;;;, n.ime ~and ~ location t' 
" in~ the ~ Building .: of :ieach '.;:.unit ~~ occupant ~ and ".:. the i Couneil1'reserves i · 
.. the '::: ri9ht ·~ to i exclude :;: any r. other ~ name ~ therefrom '1: and ( to ~. make ~ any ;~' 

Charge ~ for ~:: eacb ~ &nd :- every ~: Dame ~'-:. in r: addi tioD a:to : :the ~.; name ~of ;': the : . 
. ' . unit ; owner :placed ~ oa { the ' direc:tory ~ boardl wi th :~the ~CODseat ~ of .' the !,-

~~r.~,>~~:l~ :~ti' .. :.\~.::~::~.~ .. :;" . '::~':' , " .. .'::J.~? ' ! '~. : <:.:S11! .::':.:? ~;~~:;~=:;~:::> " ::'~ ::L'~~" :~< . ~'.::': ~: . 
. ~.:" .. ~., ... 9 ; . Each : unlt ·: owner ;, shall;·.provide .. the·~' Counell · .witb ·~ keys . ·. to ·(~ ::" 

· . the . uoit :·· to ; perm! t ·i· entry ' · to !. the '~.unit :": in ~ "cue 'f of t 'e=ergeDcy .:- or ~. 

o~.~~~~ge:~ ~~ ~~;.~.:~;~~~ ~~:~.,~~t~:~.~~~~: .:/~;~ k;~: ;:,.'.;·~ ::~.:~ .. :r.. ~ : '. < .. ..,:. :, .. ,' ~~>': 
10 ; .... No·~ .: bicyc1e9 ;"· vehicles .:; or ,~ ani1Mls ;~ of :' any :. kind ·i shall ·:.be ·: 

br0':l9ht ~~ lnto}or r- kep; ~ 1n ~ or 4 u?O~:~~e.; ~~t ': or ; ~ny ~ P:"rt, i.o.f : .... ~e;. coDl:- :':' 

. mon ~ ~~~~.~~~.~~J_~;~.~~~,'lr~~~;~~: ::: .. :' .. ~(~~;:j ... ;: ........ ~:~ .. ... ; ... :,:.: .:,....... . ":'." .: ' .. 
11'. ' " Emp1oyees i:: of i!: the ~Council'; shall';:: not · perform · any .: work .: for .~ 

un it lO owners , or ~ occupants for ~ do ~ anyth ing .• outside ~ of.r thelr.i. reg-ular ~. , 
· duties I .: LlJ11ess : under ~ apecial·: .wr itten~ instructions ~ from ~the '; office ~' . 

.. ~~.~~~.~J~~~~v;1_:. ::~A'.~'~~~. :: ·~E:·,·~'i·;·:' ··ft:~·~~.·:::~:~:_~~:i·~,:?~~Ff~id;·~:~ .:.;~>::~ ,~. :.:.: ~.::;::(. ' 
" . . 12 ; '. : No Eunit';·: ahall ,.JJe . u5ed ~fo'r :: lodging ~ or" sleeping.i Pilposes, . 
. and ;. cook i ng .'.therein " is , prohibited. ~·· ... : .. ;~>·.t,~ >. :., '.;; . " . . ... 
. 13~: ~ ~~~~ ·: .;c~;;~t·;' sbail~~ ~~~;';~nduct~·~ or . Permit i an'J ;.~~'~r:: per-7.~,.' 

son ' to : cl)nduct, ~'any , auction ; in ~the ; unit ·or ;: aoy :; part ~ of ~the : common: : .. 
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Current Unaudited Financial Documents
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Properties: The Professional Centre, A Condominium Inc - 120 Sister Pierre drive Baltimore, MD 21204
As of: 11/30/2024
Accounting Basis: Cash
GL Account Map: Professional Centre
Level of Detail: Detail View
Include Zero Balance GL Accounts: No
Account Name Balance

ASSETS

Cash

Operating Bank Account 109,804.69

Reserve Bank Account 9,628.64

Total Cash

Cash Accounts

Cash-Previous Management Co. -3,830.20

Total Cash Accounts

Other Assets

Loan Fees 43.50

Total Other Assets

Other Current Assets

Prepaid Expenses -4,052.00

Total Other Current Assets

Truist Bank Acct 12,607.13

TOTAL ASSETS

LIABILITIES & CAPITAL

Liabilities

Other Current Liabilities

Prepaid Assessments 2,491.83

Total Other Current Liabilities

Loan Payable 91,911.87

Total Liabilities

Capital

Additional Reserves

Reserve Additions 100,000.00

Total Additional Reserves

Reserve Expenses

Reserves Expenses -84,085.14

Reserve Study -4,100.00

Total Reserve Expenses

Retained Earnings -32,700.20

Calculated Retained Earnings 45,482.24

Calculated Prior Years Retained Earnings 5,201.16

Total Capital

TOTAL LIABILITIES & CAPITAL

119,433.33

-3,830.20

43.50

-4,052.00

124,201.76

2,491.83

94,403.70

100,000.00

-88,185.14

29,798.06

124,201.76

*AppFolio Balance Sheet
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Thornhill Properties
Properties: The Professional Centre, A Condominium Inc - 120 Sister Pierre drive Baltimore, MD 21204
Period Basis: Calendar
As of: Nov 2024
Accounting Basis: Cash
GL Account Map: Professional Centre
Level of Detail: Detail View
Include Zero Balance GL Accounts: No
Account Name Selected Month Year to Month End

Operating Income & Expense

Income

Income

Condominium Fees 20,961.07 259,570.36

Special Assessment 0.00 151.52

Rental Income - Storage 1,550.00 19,350.00

Rental Income - Parking 295.99 3,620.00

Parking Fees 12.33 136.03

Late Charges 15.00 240.00

Misc. Inc. - NSF Fees 0.00 70.00

Misc. Inc. - Keys 40.00 320.00

Misc. Inc. - Tenant/Owner Interest 23.54 422.72

Tenant/Owner Reimbursements 0.00 0.00

Keys 0.00 0.00

Total Income

Total Operating Income

Expense

Utilities

Telephone 265.89 2,869.23

Electricity 1,611.48 25,644.51

Water & Sewer 0.00 1,206.14

Total Utilities

Repairs & Maintenance

Entry Door Systems 0.00 3,258.26

R & M - Electrical 0.00 125.00

R & M - General Building 2,481.90 3,780.92

R & M - HVAC 0.00 924.15

R & M - Plumbing 0.00 990.00

R & M - Carpet Cleaning 0.00 450.00

Elevator Inspections 0.00 1,245.40

Window Cleaning 0.00 0.00

Fire Equipment 0.00 2,938.58

R & M Elevator Repairs 0.00 0.00

Grounds - Misc. 0.00 0.00

Repairs Materials 237.34 3,714.26

Janitorial Supplies 0.00 699.65

Signs 0.00 0.00

Repairs - Garage 0.00 0.00

Total Repairs & Maintenance

22,897.93 283,880.63

22,897.93 283,880.63

1,877.37 29,719.88

2,719.24 18,126.22

*AppFolio Income Statement
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Account Name Selected Month Year to Month End

Contracted Expenses

Access System 0.00 352.18

Carpeting Maintenance 436.90 4,264.55

Alarm Monitoring/Inspections 0.00 2,960.70

Contract - Elevator 530.85 5,839.35

Contract - Snow Removal 0.00 12,979.52

Contract - Grounds 593.52 5,935.20

Contract - Repairs 0.00 3,177.00

Contract - Garbage Removal 545.00 5,995.00

Landscaping 0.00 4,996.61

Contract - Janitorial 2,597.00 9,089.50

Contract - Maintenance 2,240.00 27,213.75

Total Contracted Expenses

Administrative

Bank Charges 0.00 54.00

Computer Expense 0.00 28.20

Copy Expense 25.20 88.80

Postage Expense 2.32 120.85

Stationery & Forms 62.72 644.15

Answering Service 11.25 77.69

Total Administrative

Professional Service

Accounting 0.00 0.00

Professional Services 2,650.00 2,650.00

Management Fee Expense 2,490.00 27,390.00

Total Professional Service

Insurance & Taxes

Taxes - Personal Property 0.00 217.13

Total Insurance & Taxes

Insurance & Taxes

Taxes - Real Estate 0.00 226.75

Insurance 3,085.10 12,809.10

Total Insurance & Taxes

Other Expense

Interest on Note 498.80 6,677.36

Total Other Expense

Other Expense

Reimbursable Expense 0.00 1,764.90

Total Other Expense

Reserve

Reserve Replacement 5,000.00 55,000.00

Total Reserve

Total Operating Expense

NOI - Net Operating Income -2,467.34 45,482.24

6,943.27 82,803.36

101.49 1,013.69

5,140.00 30,040.00

0.00 217.13

3,085.10 13,035.85

498.80 6,677.36

0.00 1,764.90

5,000.00 55,000.00

25,365.27 238,398.39

*AppFolio Income Statement
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Account Name Selected Month Year to Month End

Total Income 22,897.93 283,880.63

Total Expense 25,365.27 238,398.39

Net Income -2,467.34 45,482.24

*AppFolio Income Statement
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Properties: The Professional Centre, A Condominium Inc - 120 Sister Pierre drive Baltimore, MD 21204
Period Basis: Calendar
As of: Nov 2024
Additional Account Types: None
Accounting Basis: Cash
GL Account Map: Professional Centre
Level of Detail: Detail View

Account Name MTD Actual MTD Budget MTD $ Var. YTD Actual YTD Budget YTD $ Var. Annual
Budget

Income

Income

Condominium Fees 20,961.07 24,141.83 -3,180.76 259,570.36 265,560.17 -5,989.81 289,702.00

Special Assessment 0.00 0.00 0.00 151.52 0.00 151.52 0.00

Rental Income - Storage 1,550.00 1,750.00 -200.00 19,350.00 19,250.00 100.00 21,000.00

Rental Income - Parking 295.99 345.16 -49.17 3,620.00 3,796.84 -176.84 4,142.00

Parking Fees 12.33 0.00 12.33 136.03 0.00 136.03 0.00

Late Charges 15.00 0.00 15.00 240.00 0.00 240.00 0.00

Misc. Inc. - NSF Fees 0.00 0.00 0.00 70.00 0.00 70.00 0.00

Misc. Inc. - Keys 40.00 0.00 40.00 320.00 0.00 320.00 0.00

Misc. Inc. - Tenant/Owner
Interest

23.54 0.00 23.54 422.72 0.00 422.72 0.00

Total Income

Total Operating Income

Expense

Utilities

Telephone 265.89 258.33 -7.56 2,869.23 2,841.67 -27.56 3,100.00

Electricity 1,611.48 1,625.00 13.52 25,644.51 17,875.00 -7,769.51 19,500.00

Water & Sewer 0.00 145.83 145.83 1,206.14 1,604.17 398.03 1,750.00

Total Utilities

Repairs & Maintenance

Entry Door Systems 0.00 166.66 166.66 3,258.26 1,833.34 -1,424.92 2,000.00

R & M - Electrical 0.00 125.00 125.00 125.00 1,375.00 1,250.00 1,500.00

R & M - General Building 2,481.90 1,166.66 -1,315.24 3,780.92 12,833.34 9,052.42 14,000.00

R & M - HVAC 0.00 166.66 166.66 924.15 1,833.34 909.19 2,000.00

R & M - Plumbing 0.00 66.66 66.66 990.00 733.34 -256.66 800.00

R & M - Carpet Cleaning 0.00 0.00 0.00 450.00 0.00 -450.00 0.00

22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

1,877.37 2,029.16 151.79 29,719.88 22,320.84 -7,399.04 24,350.00

*AppFolio Budget Comparison
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Account Name MTD Actual MTD Budget MTD $ Var. YTD Actual YTD Budget YTD $ Var. Annual
Budget

Elevator Inspections 0.00 83.33 83.33 1,245.40 916.67 -328.73 1,000.00

Window Cleaning 0.00 145.83 145.83 0.00 1,604.17 1,604.17 1,750.00

Fire Equipment 0.00 416.66 416.66 2,938.58 4,583.34 1,644.76 5,000.00

R & M Elevator Repairs 0.00 416.66 416.66 0.00 4,583.34 4,583.34 5,000.00

Repairs Materials 237.34 0.00 -237.34 3,714.26 0.00 -3,714.26 0.00

Janitorial Supplies 0.00 50.00 50.00 699.65 550.00 -149.65 600.00

Maintenance Supplies 0.00 333.33 333.33 0.00 3,666.67 3,666.67 4,000.00

Repairs - Garage 0.00 83.33 83.33 0.00 916.67 916.67 1,000.00

Total Repairs & Maintenance

Contracted Expenses

Access System 0.00 83.33 83.33 352.18 916.67 564.49 1,000.00

Carpeting Maintenance 436.90 316.66 -120.24 4,264.55 3,483.34 -781.21 3,800.00

Alarm Monitoring/Inspections 0.00 416.66 416.66 2,960.70 4,583.34 1,622.64 5,000.00

Contract - Elevator 530.85 508.33 -22.52 5,839.35 5,591.67 -247.68 6,100.00

Contract - Snow Removal 0.00 1,666.66 1,666.66 12,979.52 18,333.34 5,353.82 20,000.00

Contract - Grounds 593.52 575.41 -18.11 5,935.20 6,329.59 394.39 6,905.00

Contract - Repairs 0.00 416.66 416.66 3,177.00 4,583.34 1,406.34 5,000.00

Contract - Exterminator 0.00 83.33 83.33 0.00 916.67 916.67 1,000.00

Contract - Garbage Removal 545.00 545.00 0.00 5,995.00 5,995.00 0.00 6,540.00

Landscaping 0.00 41.66 41.66 4,996.61 458.34 -4,538.27 500.00

Contract - Janitorial 2,597.00 1,541.66 -1,055.34 9,089.50 16,958.34 7,868.84 18,500.00

Contract - Maintenance 2,240.00 2,600.00 360.00 27,213.75 28,600.00 1,386.25 31,200.00

Total Contracted Expenses

Administrative

Bank Charges 0.00 4.16 4.16 54.00 45.84 -8.16 50.00

Computer Expense 0.00 0.00 0.00 28.20 0.00 -28.20 0.00

Copy Expense 25.20 12.50 -12.70 88.80 137.50 48.70 150.00

Postage Expense 2.32 7.50 5.18 120.85 82.50 -38.35 90.00

Stationery & Forms 62.72 29.16 -33.56 644.15 320.84 -323.31 350.00

Answering Service 11.25 6.00 -5.25 77.69 66.00 -11.69 72.00

Total Administrative

Professional Service

Professional Services 2,650.00 145.83 -2,504.17 2,650.00 1,604.17 -1,045.83 1,750.00

Management Fee Expense 2,490.00 2,490.00 0.00 27,390.00 27,390.00 0.00 29,880.00

2,719.24 3,220.78 501.54 18,126.22 35,429.22 17,303.00 38,650.00

6,943.27 8,795.36 1,852.09 82,803.36 96,749.64 13,946.28 105,545.00

101.49 59.32 -42.17 1,013.69 652.68 -361.01 712.00
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Account Name MTD Actual MTD Budget MTD $ Var. YTD Actual YTD Budget YTD $ Var. Annual
Budget

Total Professional Service

Insurance & Taxes

Taxes - Personal Property 0.00 0.00 0.00 217.13 0.00 -217.13 0.00

Total Insurance & Taxes

Insurance & Taxes

Taxes - Real Estate 0.00 20.83 20.83 226.75 229.17 2.42 250.00

Insurance 3,085.10 975.58 -2,109.52 12,809.10 10,731.42 -2,077.68 11,707.00

Total Insurance & Taxes

Other Expense

Interest on Note 498.80 0.00 -498.80 6,677.36 0.00 -6,677.36 0.00

Principal Paid 0.00 5,166.66 5,166.66 0.00 56,833.34 56,833.34 62,000.00

Total Other Expense

Other Expense

Reimbursable Expense 0.00 0.00 0.00 1,764.90 0.00 -1,764.90 0.00

Total Other Expense

Reserve

Reserve Replacement 5,000.00 0.00 -5,000.00 55,000.00 0.00 -55,000.00 0.00

Reserves 0.00 3,333.33 3,333.33 0.00 36,666.67 36,666.67 40,000.00

Total Reserve

Total Operating Expense

Total Operating Income 22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

Total Operating Expense 25,365.27 26,236.85 871.58 238,398.39 288,607.15 50,208.76 314,844.00

NOI - Net Operating Income

Total Income 22,897.93 26,236.99 -3,339.06 283,880.63 288,607.01 -4,726.38 314,844.00

Total Expense 25,365.27 26,236.85 871.58 238,398.39 288,607.15 50,208.76 314,844.00

Net Income

5,140.00 2,635.83 -2,504.17 30,040.00 28,994.17 -1,045.83 31,630.00

0.00 0.00 0.00 217.13 0.00 -217.13 0.00

3,085.10 996.41 -2,088.69 13,035.85 10,960.59 -2,075.26 11,957.00

498.80 5,166.66 4,667.86 6,677.36 56,833.34 50,155.98 62,000.00

0.00 0.00 0.00 1,764.90 0.00 -1,764.90 0.00

5,000.00 3,333.33 -1,666.67 55,000.00 36,666.67 -18,333.33 40,000.00

25,365.27 26,236.85 871.58 238,398.39 288,607.15 50,208.76 314,844.00

-2,467.34 0.14 -2,467.48 45,482.24 -0.14 45,482.38 0.00

-2,467.34 0.14 -2,467.48 45,482.24 -0.14 45,482.38 0.00
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The Professional Centre

Order: ZN5L6Z99D
Address: 120 Sister Pierre Dr Ste 406
Order Date: 03-03-2025
Document not for resale
HomeWiseDocs



SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

INSURER(S) AFFORDING COVERAGE

INSURER F :

INSURER E :

INSURER D :

INSURER C :

INSURER B :

INSURER A :

NAIC #

NAME:
CONTACT

(A/C, No):
FAX

E-MAIL
ADDRESS:

PRODUCER

(A/C, No, Ext):
PHONE

INSURED

REVISION NUMBER:CERTIFICATE NUMBER:COVERAGES

IMPORTANT:  If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

OTHER:

(Per accident)

(Ea accident)

$

$

N / A

SUBR
WVD

ADDL
INSD

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.  NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

$

$

$

$PROPERTY DAMAGE

BODILY INJURY (Per accident)

BODILY INJURY (Per person)

COMBINED SINGLE LIMIT

AUTOS ONLY

AUTOSAUTOS ONLY
NON-OWNED

SCHEDULEDOWNED

ANY AUTO

AUTOMOBILE LIABILITY

Y / N

WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

OFFICER/MEMBER EXCLUDED?
(Mandatory in NH)

DESCRIPTION OF OPERATIONS below
If yes, describe under

ANY PROPRIETOR/PARTNER/EXECUTIVE

$

$

$

E.L. DISEASE - POLICY LIMIT

E.L. DISEASE - EA EMPLOYEE

E.L. EACH ACCIDENT

ER
OTH-

STATUTE
PER

LIMITS(MM/DD/YYYY)
POLICY EXP

(MM/DD/YYYY)
POLICY EFF

POLICY NUMBERTYPE OF INSURANCELTR
INSR

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

EXCESS LIAB

UMBRELLA LIAB $EACH OCCURRENCE

$AGGREGATE

$

OCCUR

CLAIMS-MADE

DED RETENTION $

$PRODUCTS - COMP/OP AGG

$GENERAL AGGREGATE

$PERSONAL & ADV INJURY

$MED EXP (Any one person)

$EACH OCCURRENCE
DAMAGE TO RENTED

$PREMISES (Ea occurrence)

COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE OCCUR

GEN'L AGGREGATE LIMIT APPLIES PER:

POLICY
PRO-
JECT LOC

CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DD/YYYY)

CANCELLATION

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION.  All rights reserved.

CERTIFICATE HOLDER

The ACORD name and logo are registered marks of ACORD

HIRED
AUTOS ONLY

12/12/2023

HMS Insurance Associates, Inc.
20 Wight Ave Suite 300
Hunt Valley MD 21030

Garrett Moore
410-337-9755

garrett.moore@marshmma.com

Harford Mutual Insurance Co 14141
PROFCEN-01

The Professional Centre-A Condominium Inc.
c/o Thornhill Properties Inc.
6301 N. Charles Street, Suite 2
Baltimore MD 21212

234766727

A X 2,000,000
X 50,000

5,000

2,000,000

4,000,000
X

BP10506059 11/19/2023 11/19/2024

4,000,000

A X X 2,000,000CU10506141 11/19/2023 11/19/2024

2,000,000
X 0

A Building & Garage BP10506059 11/19/2023 11/19/2024 Limit
Deductible

11,636,000
2,500
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	Important information regarding your condominium insurance
	What’s not covered?
	What should I do to protect my investment?
	Some endorsement tips you can discuss with your own agent:
	1) The standard unit owner’s policy only provides coverage for improvements and betterments from 16 specifically named causes of loss, such as fire, wind, vandalism, etc.  Request an endorsement that will improve the standard unit owner policy by prov...
	2) The standard unit owner’s policy only provides coverage for the unit owner’s personal property from 16 specifically named causes of loss, such as fire, wind, vandalism, etc.  Request an endorsement that will improve the standard unit owner policy b...
	3) The standard unit owner’s policy only provides coverage for claims to personal property based upon actual cash value, which is replacement cost minus depreciation.  Request an endorsement that improves the standard unit owner policy by paying for c...
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